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1 | Le nozioni di base da condividere con il cliente
Regola n. 1: esiste un trade off rendimento/rischio

… è possibile realizzare rendimenti maggiori soltanto 
accettando livelli di rischio maggiori …
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… visto che non tutti gli investitori hanno la stessa propensione 
al rischio, è necessario che il singolo cliente espliciti quanto è 

disposto a rischiare
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				Rischio		Rendimento		Patrimonio		Tev

		Arca 27 Azioni Estere		15.55%		17.45%		1,217.83		7.12%

		Aureo Global		14.52%		18.93%		657.679		4.51%

		Azimut Borse Internazionali		16.00%		20.85%		1,980.35		3.92%

		Azioni Internazionali Romagest		16.33%		23.74%		233.094		5.13%

		BN Azionario Internazionale		14.66%		19.11%		186.178		3.46%

		Bpb Rubens		15.82%		17.90%		553.599		6.66%

		Carifondo Ariete		14.90%		15.69%		1,954.36		5.20%

		Centrale g8 Blue Chips		16.08%		24.53%		296.466		6.08%

		Centrale Global		14.50%		19.90%		3,254.14		4.76%

		Cliam Sirio		15.02%		18.19%		33.05		5.54%

		CS Azionario Internazionale		16.39%		21.09%		36.272		4.28%

		Ducato Azionario Internazionale		14.74%		17.34%		829.512		6.83%

		Eptainternational		15.75%		17.95%		546.772		4.16%

		Euromobiliare Blue Chips		15.53%		17.71%		296.561		3.83%

		Euromobiliare Growth Equity		15.74%		16.74%		190.932		5.72%

		F&F Gestione Internazionale		16.88%		21.45%		550.288		4.65%

		F&F Lagest Azionario Internazionale		17.03%		21.38%		401.776		4.73%

		Fideuram Azione		16.67%		20.92%		48.019		1.73%

		Fondicri Internazionale		15.32%		20.80%		415.893		4.65%

		Fondinvest World		14.84%		16.49%		644.757		5.13%

		Fonditalia Global		12.23%		15.11%		870.16		5.57%

		Fondo Trading		18.22%		30.46%		92.856		12.78%

		Galileo Internazionale		14.06%		19.63%		73.706		4.83%

		GenerComit Internazionale		14.32%		18.78%		1,139.97		3.96%

		Geode		16.21%		19.86%		443.113		2.38%

		Gesfimi Globale		21.29%		28.52%		314.073		14.36%

		Gesfimi Innovazione		15.72%		22.48%		485.282		5.63%

		Gesticredit Azionario		16.51%		18.86%		437.975		3.46%

		Gestielle B		25.69%		31.51%		118.629		18.38%

		Gestielle I		16.29%		21.35%		212.901		6.51%

		Gfondi Azionario Internazionale		15.74%		21.61%		431.161		5.00%

		ING Indice Globale		15.96%		22.67%		227.088		2.89%

		International Securities		17.26%		27.63%		311.739		4.43%

		International Stock Management		24.80%		36.41%		56.642		16.93%

		Investire Internazionale		15.30%		20.20%		279.239		3.42%

		Italfortune Cat. B		15.05%		36.39%		62.348		14.63%

		Oltremare Stock		15.75%		18.50%		72.587		4.04%

		Performance azionario estero		14.67%		15.35%		159.341		4.20%

		Prime Global		16.48%		23.30%		153.595		5.48%

		Primeclub Azionario Internazionale		16.34%		20.44%		139.357		4.73%

		putnam Global Equity		17.14%		19.93%		1,105.11		5.92%

		R. Univers Index		16.31%		16.79%		0.111		5.16%

		Ras Global Fund		15.43%		14.83%		404.394		4.43%

		Risparmio Azionario  Top 100		21.26%		23.36%		340.673		14.51%

		Risparmio Italia Borse		15.04%		15.09%		451.683		3.51%

		Rolotrend		18.85%		24.83%		378.345		10.95%

		SP International		16.32%		20.07%		468.06		4.58%

		Tallero		16.59%		23.73%		35.556		5.03%

		Zetastock		14.57%		21.84%		1,059.72		6.56%

		Media		16.39%		21.11%		501.23		6.19%

		Msci World Fr.		17.00%		22.09%		501		0.00%
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				Rischio		Rendimento		Patrimonio		Rendimento		Dev stand		Dsr

		Adriatic Multi Fund		9.12%		8.71%		200		8.71%		9.12%		6.60%		0.00%

		Arca BB		11.58%		18.56%		5677		18.56%		11.58%		6.02%		0.00%

		Arca TE (Titoli Esteri)		10.39%		10.06%		1426		10.06%		10.39%		6.49%		0.00%

		Armonia		9.06%		10.99%		576		10.99%		9.06%		6.01%		0.00%

		Aureo		13.48%		20.12%		1518		20.12%		13.48%		7.26%		0.00%

		Azimut Bilanciato		12.68%		19.38%		1065		19.38%		12.68%		6.82%		0.00%

		BN Bilanciato Italia		11.59%		16.86%		1345		16.86%		11.59%		6.36%		0.00%

		Capitalcredit		9.93%		13.61%		3668		13.61%		9.93%		6.04%		0.00%

		Capitalgest Bilanciato		14.57%		20.49%		196		20.49%		14.57%		7.48%		0.00%

		Carifondo Blue Chips		12.77%		15.73%		293		15.73%		12.77%		8.81%		0.00%

		Carifondo Libra		15.27%		24.34%		3899		24.34%		15.27%		7.68%		0.00%

		Cisalpino Bilanciato		15.83%		23.35%		1882		23.35%		15.83%		8.36%		0.00%

		Eptacapital		13.53%		20.63%		926		20.63%		13.53%		7.22%		0.00%

		Euromob. Capitalfit		14.35%		22.33%		549		22.33%		14.35%		7.81%		0.00%

		F&F EuroRisparmio		14.72%		23.62%		308		23.62%		14.72%		6.92%		0.00%

		F&F Professionale		15.42%		19.27%		831		19.27%		15.42%		8.59%		0.00%

		Fideuram Performance		14.99%		15.73%		62		15.73%		14.99%		8.87%		0.00%

		Fondersel		12.03%		19.21%		1057		19.21%		12.03%		6.30%		0.00%

		Fondicri Bilanciato		12.02%		16.03%		344		16.03%		12.02%		6.91%		0.00%

		Fondinvest Futuro		12.79%		19.90%		1824		19.90%		12.79%		6.84%		0.00%

		Fondo Centrale		10.95%		11.21%		319		11.21%		10.95%		7.48%		0.00%

		GenerComit		13.09%		19.68%		2367		19.68%		13.09%		6.96%		0.00%

		GenerComit Espansione		10.12%		8.02%		392		8.02%		10.12%		7.38%		0.00%

		GepoReinvest		13.66%		21.09%		535		21.09%		13.66%		6.83%		0.00%

		GepoWorld		9.54%		13.19%		471		13.19%		9.54%		6.07%		0.00%

		Gesfimi Internazionale		9.30%		12.72%		535		12.72%		9.30%		6.35%		0.00%

		Gesticredit Finanza		10.36%		12.79%		2203		12.79%		10.36%		6.92%		0.00%

		Giallo		14.24%		21.80%		1632		21.80%		14.24%		6.62%		0.00%

		Grifocapital		14.36%		17.83%		436		17.83%		14.36%		7.72%		0.00%

		Imicapital		9.91%		16.00%		505		16.00%		9.91%		5.92%		0.00%

		Imindustria		12.98%		18.14%		180		18.14%		12.98%		8.14%		0.00%

		ING Portfolio		18.11%		31.57%		362		31.57%		18.11%		7.22%		0.00%

		Interfnd Global xIt		8.82%		11.33%		106		11.33%		8.82%		6.17%		0.00%

		Intermobiliare Fondo		15.68%		25.75%		105		25.75%		15.68%		6.24%		0.00%

		Investire Bilanciato		13.10%		17.74%		1601		17.74%		13.10%		6.91%		0.00%

		Multiras		13.55%		18.47%		1048		18.47%		13.55%		7.69%		0.00%

		Nagracapital		14.03%		19.55%		919		19.55%		14.03%		7.52%		0.00%

		Nordcapital		12.75%		20.01%		603		20.01%		12.75%		6.62%		0.00%

		Nordmix		8.98%		10.58%		482		10.58%		8.98%		6.40%		0.00%

		Prime Rend		16.61%		20.55%		189		20.55%		16.61%		8.81%		0.00%

		Quadrifoglio Internaz.		12.78%		19.85%		908		19.85%		12.78%		7.25%		0.00%

		Rolointernational		9.60%		14.34%		794		14.34%		9.60%		5.77%		0.00%

		Rolomix		14.06%		18.11%		954		18.11%		14.06%		7.94%		0.00%

		Sanpaolo Soluzione 5		14.51%		14.68%		1198		14.68%		14.51%		9.72%		0.00%

		Venetocapital		13.99%		22.12%		755		22.12%		13.99%		7.19%		0.00%

		Visconteo		11.75%		19.32%		1100		19.32%		11.75%		6.28%		0.00%

		Zeta Bilanciato		13.50%		22.98%		632		22.98%		13.50%		6.99%		0.00%

		Media		12.69%		17.84%		1042
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				Rischio		Rendimento		Patrimonio		Tev

		Arca Azionario Far East		19.71%		7.99%		3,674.04		10.85%

		Azimut Pacifico		19.51%		10.45%		604.329		9.64%

		Azionario Pacifico Romagest		14.77%		6.64%		1,245.35		9.95%

		Centrale Emerging Asia		24.18%		0.81%		258.76		16.68%

		Centrale Giappone		23.08%		3.34%		1,863.21		10.47%

		Euromobiliare Tiger Far East		29.18%		-6.96%		240.018		22.74%

		F&F Select Pacifico		22.06%		12.07%		848.086		11.27%

		Fondersel Oriente		18.60%		2.17%		319.794		7.92%

		Fonditalia Equity Japan		23.08%		-1.00%		5,560.00		5.77%

		GenerComit Pacifico		18.26%		9.18%		1,243.88		7.05%

		Gesfimi Pacific		17.58%		5.08%		739.134		10.08%

		Gesticredit Far East		20.54%		5.33%		1,564.44		7.44%

		Gestielle Far East		17.26%		10.63%		905.34		11.79%

		Gestnord Far East		18.86%		5.85%		469.346		7.02%

		Imieast		22.14%		2.26%		560.55		2.65%

		ING Asia		22.24%		5.73%		596.807		5.39%

		Investire Pacifico		20.76%		1.73%		727.84		9.26%

		Mediceo Asia		29.67%		-8.55%		47.69		20.77%

		Mediceo Giappone		20.08%		8.58%		92.159		6.95%

		Oriente 2000		22.57%		-0.62%		1,055.57		5.26%

		Prime Merrill Pacifico		17.37%		15.86%		695.622		10.94%

		Putnam Equity Pacific		21.53%		5.76%		2,496.12		12.01%

		R Pacific Index		22.55%		4.02%		10		6.68%

		Ras Far East Fund		20.51%		2.58%		1,071.52		4.65%

		Rolooriente		21.65%		5.94%		1,181.31		10.10%

		SP Pacific		18.63%		10.43%		2,699.65		10.46%

		Media		21.01%		4.82%		1183.4828076923		9.76%

		Msci Pacifico Fr.		22.68%		1.82%		1183		0.00%
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				Rischio		Rendimento		Patrimonio		Tev

		America 2000		16.85%		21.26%		292.05		5.94%

		Arca Azionario America		17.41%		24.97%		918.08		8.14%

		Azimut America		17.30%		23.31%		258.01		5.00%

		Azioni Nord America Romagest		24.25%		33.13%		761.51		19.03%

		Capitalgest America		16.21%		16.60%		601.82		8.60%

		Centrale America		16.91%		28.74%		1084.66		4.51%

		Euromobiliare America Equity Fund		17.70%		20.73%		351.87		5.77%

		F&F Select America		19.37%		22.81%		455.60		6.88%

		Fondersel America		15.21%		23.96%		166.28		6.98%

		Fonditalia Equity USA		18.82%		28.61%		2593.25		2.24%

		GenerComit Nord America		16.80%		24.77%		529.45		4.93%

		Gesfimi Americhe		16.75%		23.72%		403.71		6.30%

		Gesticredit America		17.89%		22.36%		220.14		8.47%

		Gestielle America		20.00%		35.75%		376.42		6.98%

		Gestnord America		16.85%		21.68%		160.04		4.93%

		Imiwest		18.09%		29.26%		103.40		3.27%

		ING America		18.03%		24.60%		176.06		3.87%

		Investire America		16.34%		22.34%		451.53		6.27%

		Mediceo America		16.34%		23.78%		53.78		6.56%

		Phenixfund		13.97%		17.74%		48.98		8.91%

		Prime Merrill America		15.63%		21.83%		257.35		9.36%

		Putnam Equity USA		20.41%		18.27%		907.33		9.97%

		Putnam USA Opps		22.36%		16.10%		698.19		12.42%

		Ras America Fund		16.82%		20.49%		697.34		6.24%

		Rmnvst(O)		18.30%		28.62%		10.00		7.09%

		Roloamerica		16.75%		22.14%		213.53		9.02%

		SP America		18.33%		26.04%		675.60		5.92%

		Media		17.77%		23.84%		498.74		7.17%

		Msci  Stati Uniti		19.51%		30.77%		498.00		0
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				Rischio		Rendimento		Patrimonio		Tev

		Arca Azioni Europa		0.1459		0.1853		2,859.53		0.0529

		Azimut Europa		0.1787		0.2608		547.43		0.052

		Azionario Europa Romagest		0.2428		0.358		1,688.98		0.1519

		Centrale Europa		0.1699		0.3025		2,763.39		0.0396

		Euromobiliare Equity Fund		0.1536		0.2035		650.498		0.0412

		Europa 2000		0.1644		0.2166		422.229		0.0238

		Euroras Equity		0.1432		0.1763		1,436.79		0.0443

		F&F Select Europa		0.167		0.2626		1,018.67		0.049

		Fondersel Europa		0.1697		0.2682		351.898		0.0277

		Fondinvest Europa		0.1618		0.2362		2,330.07		0.0252

		Fonditalia Equity Britain		0.152		0.2355		1,875.28		0.0742

		GenerComit  Europa		0.1411		0.2134		2,748.67		0.0365

		Gesfimi		0.1716		0.304		1,226.39		0.0392

		Gesticredit Euroazioni		0.1634		0.2198		2,849.43		0.0216

		Gestielle Europa		0.1944		0.339		1,756.92		0.0676

		Gestnord Europa		0.1478		0.2032		592.382		0.0258

		Imieurope		0.1676		0.2581		221.122		0.0082

		Ing Europa		0.1688		0.2333		471.275		0.0163

		Investire Europa		0.1573		0.1874		883.913		0.0311

		Mediceo Mediterraneo		0.1848		0.3042		47.055		0.0707

		Mediceo Nord Europa		0.1468		0.1555		98.895		0.0473

		Phenixfund top		0.1898		0.2747		92.364		0.0952

		Prime Merrill Europa		0.1426		0.2355		464.993		0.0624

		Putnam Equity Europe		0.1722		0.1941		1,074.01		0.0356

		Quadrifoglio Azionario		0.2138		0.2493		315.037		0.1206

		R British Index		0.1527		0.2412		10		0.0783

		Ras Europe Fund		0.1451		0.1904		356.39		0.0365

		Roloeurope		0.1496		0.1941		1,759.91		0.0374

		SP Europe		0.1484		0.2286		2,055.26		0.0469

		Zetaswiss		0.1746		0.1957		438.178		0.0852

		media		0.1660466667		0.2375666667		1113.5641		0.0514733333

		Msci Europa		0.1662		0.2511		1,113.00		0
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				Rischio		Rendimento		Dimensioni		Tev

		Arca Azioni Italia		23.12%		28.17%		0.00		4.86%

		Aureo Previdenza		21.82%		27.15%		0.00		5.54%

		Azimut Crescita Italia		24.04%		32.98%		0.00		4.47%

		Azzurro		23.14%		27.60%		0.00		6.00%

		BN Azionario Italia		22.70%		28.73%		0.00		4.69%

		Bpb Tiziano		23.15%		31.83%		0.00		4.58%

		Capitalgest Italia		25.03%		29.26%		0.00		4.36%

		Centrale Capital		22.99%		31.54%		0.00		5.60%

		Centrale Italia		25.43%		34.20%		0.00		4.04%

		Cisalpino Indice		25.50%		35.56%		0.00		3.87%

		Cliam Azionario		23.64%		24.43%		0.00		5.10%

		Comit Azione		25.14%		32.89%		0.00		10.36%

		Consultinvest Azione		26.89%		26.38%		0.00		5.69%

		CS Azioni Italia		24.33%		31.53%		0.00		3.87%

		Ducato Azionario Italia		28.31%		29.91%		0.00		4.43%

		Epta Azionario Italia		24.80%		30.00%		0.00		3.06%

		Euromobiliare Azionario Italia		22.38%		36.37%		0.00		6.30%

		F&F Gestione Italia		24.40%		29.04%		0.00		3.46%

		F&F Lagest Azionario Italia		24.82%		26.67%		0.00		3.61%

		F&F Select Italia		23.38%		30.49%		0.00		4.65%

		Fonderesel PMI		24.95%		33.72%		0.00		10.15%

		Fondersel Italia		26.75%		39.85%		0.00		2.89%

		Fondicri Selezione  Italia		24.82%		32.21%		0.00		3.27%

		Fondinvest Piazza Affari		23.37%		29.22%		0.00		4.16%

		Fonditalia Equity Italia		26.20%		29.02%		0.00		5.13%

		Galileo		22.98%		31.13%		0.00		4.69%

		GenerComit Azionario Italia		22.89%		30.34%		0.00		5.26%

		GenerComit Capital		21.17%		26.01%		0.00		7.30%

		Gepocapital		21.92%		27.54%		0.00		5.57%

		Gesfimi Italia		24.75%		30.49%		0.00		4.04%

		Gesticredit Borsa Italia		23.51%		28.47%		0.00		3.87%

		Gestielle A		28.00%		31.85%		0.00		6.61%

		Gestnord Piazza Affari		22.90%		28.42%		0.00		4.20%

		Gfondi Azionario Italia		25.66%		35.38%		0.00		3.16%

		Grifoglobal		21.61%		26.64%		0.00		5.92%

		Imi Italy		26.46%		33.11%		0.00		1.63%

		ING Azionario		26.09%		30.43%		0.00		3.46%

		Interbancaria Azionario		21.54%		29.77%		0.00		6.19%

		Investire Azionario		24.64%		30.52%		0.00		2.89%

		Italfortune Cat A		24.66%		30.56%		0.00		11.80%

		Italy Stock Management		21.37%		35.01%		0.00		7.75%

		Mediceo Indice Italia		23.43%		25.85%		0.00		4.80%

		Mida Azionario		26.84%		43.01%		0.00		4.24%

		Oasi Azionario Italia		24.27%		28.99%		0.00		3.70%

		Oasi Crescita		24.40%		31.61%		0.00		7.23%

		Oasi Italian Equity Risk		24.98%		35.18%		0.00		5.42%

		Oltremare		24.60%		30.04%		0.00		3.51%

		Padano Indice Italia		24.86%		32.28%		0.00		3.56%

		Performance Azioni Italia		24.81%		26.03%		0.00		3.96%

		Prime Capital		21.29%		26.94%		0.00		6.83%

		Prime Italy		23.04%		30.94%		0.00		4.73%

		Primeclub Azionario Italia		22.99%		30.42%		0.00		4.83%

		R Italia Index		23.36%		29.01%		0.00		6.14%

		Ras Capital		24.43%		28.37%		0.00		3.46%

		Risparmio Italia Crescita		24.88%		28.22%		0.00		3.42%

		Roloitaly		21.86%		24.92%		0.00		6.32%

		RSA Small Cap		23.25%		30.86%		0.00		10.66%

		SP Aldebaran Italia		25.23%		33.50%		0.00		2.52%

		SP Azioni		25.59%		50.24%		0.00		4.69%

		Veneteventure		21.17%		24.85%		0.00		10.39%

		Venetoblue		23.10%		32.84%		0.00		4.76%

		Zecchino		24.95%		36.17%		0.00		4.43%

		Zenit Azionario		22.97%		28.57%		0.00		8.98%

		Zeta Azionario		21.76%		31.34%		0.00		6.08%

		Media		24.05%		30.85%		0.00		5.21%

		Comit   Globale		26.70%		32.62%		0.00







1 | Le nozioni di base da condividere con il cliente
Regola n. 2: l’orizzonte temporale ha un impatto fondamentale 
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1 | Le nozioni di base da condividere con il cliente
Regola n. 3: si deve ragionare sempre a livello di portafoglio 
e non di singola attività finanziaria

… perché il rischio di portafoglio non è mai pari alla media ponderata dei rischi …. 



1 | Le nozioni di base da condividere con il cliente
Regola n. 4: il ruolo dell’Asset Allocation strategica è fondamentale 

L’asset 
allocation
tattica è 

spesso un 
“gioco a 

somma zero”


Foglio1

				JPM Italy		MSCI Italy		MSCI		MSCI

		Sep 1990		1.8		-11.61		-11.73		-10.52

		Oct 1990		1.57		1.71		8.47		9.35

		Nov 1990		0.26		-10.85		1.05		-1.63

		Dec 1990		1.25		3.47		-1.4		2.11

		Jan 1991		1.2		-3.85		3.41		3.69

		Feb 1991		1.72		17.29		8.8		9.27

		Mar 1991		1.91		0.81		-6.67		-2.93

		Apr 1991		1.96		-1.07		-1.01		0.8

		May 1991		2.33		5.69		2.99		2.29

		Jun 1991		-0.41		-4.03		-8.36		-6.16

		Jul 1991		0.29		-2.26		6.97		4.74

		Aug 1991		1.72		-3.04		1.86		-0.3

		Sep 1991		1.98		-4.12		3.03		2.65

		Oct 1991		1.85		-3.14		-2.06		1.64

		Nov 1991		-0.02		2.83		-2.31		-4.35

		Dec 1991		1.52		-1.88		7.86		7.3

		Jan 1992		1.76		7.92		0.01		-1.84

		Feb 1992		1.13		0.15		0.43		-1.71

		Mar 1992		0.23		-4.65		-3.46		-4.69

		Apr 1992		1.21		1.5		5.55		1.41

		May 1992		0.75		-0.71		5.73		3.99

		Jun 1992		-1.26		-7.73		-1.82		-3.33

		Jul 1992		-2.65		-10.99		-3.54		0.28

		Aug 1992		1.67		-3.06		-0.28		2.45

		Sep 1992		0.52		-5.95		-1.61		-0.9

		Oct 1992		3.88		24.91		-6.94		-2.69

		Nov 1992		1.23		-0.22		-0.01		1.81

		Dec 1992		1.42		4.04		2.33		0.83

		Jan 1993		2.82		10.44		0.21		0.35

		Feb 1993		1.17		7.56		1.18		2.39

		Mar 1993		-0.15		-7.59		5.18		5.82

		Apr 1993		2.82		13.23		2.24		4.65

		May 1993		2.91		1.33		1.11		2.32

		Jun 1993		4.65		2.18		-1.43		-0.82

		Jul 1993		2.77		7.11		0.37		2.08

		Aug 1993		5.54		11.11		8.81		4.6		1.4991938935		7.7744583542		4.7237396908		4.0687927332		1.4982496732		7.5956180716		4.236941476		3.6120570556

		Sep 1993		1.52		-6.8		-0.28		-1.83		1.4982496732		7.5956180716		4.236941476		3.6120570556		1.499405026		7.6048558389		4.0834698012		3.3528221483

		Oct 1993		1.1		-1.22		4.2		2.77		1.499405026		7.6048558389		4.0834698012		3.3528221483		1.6030702362		7.4327755303		4.1133984628		3.5025909612

		Nov 1993		-2.17		-5.97		-2.13		-5.64		1.6030702362		7.4327755303		4.1133984628		3.5025909612		1.7264096942		7.6800482402		4.2407078884		3.5588320298

		Dec 1993		5.3		13.13		7.54		4.91		1.7264096942		7.6800482402		4.2407078884		3.5588320298		1.7279555777		7.720389131		4.276272706		3.6513839229

		Jan 1994		0.97		8.9		5.12		6.61		1.7279555777		7.720389131		4.276272706		3.6513839229		1.8515299605		7.2791710021		4.1368060009		3.3965303193

		Feb 1994		-2.56		-1.44		-3.51		-1.28		1.8515299605		7.2791710021		4.1368060009		3.3965303193		1.8495419853		7.4442750603		3.9900552593		3.4448474227

		Mar 1994		1.52		10.82		-2.8		-4.29		1.8495419853		7.4442750603		3.9900552593		3.4448474227		1.8607861035		7.5309795159		4.0131481727		3.466698306

		Apr 1994		-0.03		9.11		4.17		3.11		1.8607861035		7.5309795159		4.0131481727		3.466698306		1.9240622816		7.6597647828		4.0885252329		3.4586320152

		May 1994		-1.87		-7.62		-4.22		0.27		1.9240622816		7.6597647828		4.0885252329		3.4586320152		1.9889550734		7.7353748652		3.7989362546		3.2612743074

		Jun 1994		-2.24		-7.03		-1.02		-0.26		1.9889550734		7.7353748652		3.7989362546		3.2612743074		1.9953480428		7.742778291		3.7346205205		3.2018592568

		Jul 1994		-0.14		5.82		5.27		1.92		1.9953480428		7.742778291		3.7346205205		3.2018592568		2.0498013115		7.7355775998		3.7499903704		3.2156683348

		Aug 1994		-1.8		-2.59		3.2		3.03		2.0498013115		7.7355775998		3.7499903704		3.2156683348		2.0485896044		7.6894099253		3.8192938556		3.2535743403

		Sep 1994		1.88		-1.16		-3.93		-2.61		2.0485896044		7.6894099253		3.8192938556		3.2535743403		2.0469253516		7.7619285887		3.8317245718		3.268610816

		Oct 1994		0.34		-6.29		4.39		2.86		2.0469253516		7.7619285887		3.8317245718		3.268610816		2.0401957664		7.7861753476		3.8749409394		3.2672961766

		Nov 1994		1.28		-2.32		-3.8		-4.32		2.0401957664		7.7861753476		3.8749409394		3.2672961766		2.0530589005		7.765845629		3.6946810701		3.0788304457

		Dec 1994		-0.47		2.22		0.6		0.99		2.0530589005		7.765845629		3.6946810701		3.0788304457		2.0491594746		7.7206174741		3.7009927347		3.0713166236

		Jan 1995		1.2		5.45		-0.75		-1.48		2.0491594746		7.7206174741		3.7009927347		3.0713166236		2.0719472561		7.7939187476		3.7096007718		3.0477162443

		Feb 1995		-0.92		-5.06		2.3		1.48		2.0719472561		7.7939187476		3.7096007718		3.0477162443		2.0871859748		7.7835608262		3.6924945042		2.9772822971

		Mar 1995		-0.76		-4.15		4.68		4.84		2.0871859748		7.7835608262		3.6924945042		2.9772822971		2.105163167		7.8899120375		3.6323302536		3.0047876792

		Apr 1995		2.57		9.27		3.23		3.5		2.105163167		7.8899120375		3.6323302536		3.0047876792		2.1411343192		7.9047929817		3.5471151119		2.9639458367

		May 1995		3.3		-2.11		2.08		0.87		2.1411343192		7.9047929817		3.5471151119		2.9639458367		2.1154359939		7.7880294095		3.5185804429		2.8788263185

		Jun 1995		-0.08		-3.05		0.98		-0.01		2.1154359939		7.7880294095		3.5185804429		2.8788263185		2.0374668065		7.5020941315		3.5059222713		2.9471534053

		Jul 1995		2.61		5.1		5.25		5.02		2.0374668065		7.5020941315		3.5059222713		2.9471534053		2.0415457258		7.4653690744		3.5938380478		2.9915942295

		Aug 1995		2.09		-0.61		-3.83		-2.21		2.0415457258		7.4653690744		3.5938380478		2.9915942295		2.0404315992		7.3662689006		3.5793555333		2.9875759198

		Sep 1995		0.66		-1.59		3.06		2.93		2.0404315992		7.3662689006		3.5793555333		2.9875759198		1.9886415698		6.4209108799		3.319166039		2.9524691879

		Oct 1995		1.17		-5.73		-0.44		-1.56		1.9886415698		6.4209108799		3.319166039		2.9524691879		1.9956066716		6.5096698905		3.3127269897		2.9747375001

		Nov 1995		2.12		-5.2		0.75		3.49		1.9956066716		6.5096698905		3.3127269897		2.9747375001		2.0151969507		6.6086139075		3.3226405812		2.9864677306

		Dec 1995		2.85		8.75		3.2		2.94		2.0151969507		6.6086139075		3.3226405812		2.9864677306		2.0362858611		6.4644872413		3.3187346521		2.9830472654

		Jan 1996		3.58		5.09		0.69		1.83		2.0362858611		6.4644872413		3.3187346521		2.9830472654		2.0497508129		6.4194759303		3.3191962715		2.9801687126

		Feb 1996		-0.24		-3.22		1.86		0.63		2.0497508129		6.4194759303		3.3191962715		2.9801687126		2.0547626849		6.2925400363		3.2587626766		2.8821832967

		Mar 1996		-0.41		-3.09		1.23		1.68		2.0547626849		6.2925400363		3.2587626766		2.8821832967		2.123362768		6.2984160266		3.2564665368		2.830147719

		Apr 1996		4.78		13.34		0.76		2.37		2.123362768		6.2984160266		3.2564665368		2.830147719		2.1039633932		6.3145070822		3.2573194288		2.8277680637

		May 1996		1.42		-1.57		0.81		0.1		2.1039633932		6.3145070822		3.2573194288		2.8277680637		2.0218745122		6.3173295057		3.2249443961		2.8114168147

		Jun 1996		1.68		-0.53		1.14		0.52		2.0218745122		6.3173295057		3.2249443961		2.8114168147		2.0046113505		6.4034509408		3.2490059615		2.9066021591

		Jul 1996		0.33		-8.08		-1.22		-3.52		2.0046113505		6.4034509408		3.2490059615		2.9066021591		1.8528139052		6.1593189646		3.0081375744		2.8409242948

		Aug 1996		0.57		-1.5		3		1.17		1.8528139052		6.1593189646		3.0081375744		2.8409242948		1.9155088894		6.1494540308		3.0023528839		2.8473156489

		Sep 1996		3.88		7.39		2.14		3.93		1.9155088894		6.1494540308		3.0023528839		2.8473156489		1.9287523953		6.2341102457		2.9665640198		2.8321340054

		Oct 1996		2.31		-5.82		2.35		0.72		1.9287523953		6.2341102457		2.9665640198		2.8321340054		1.8853781713		6.2485493316		2.9809995527		2.7049420934

		Nov 1996		3.12		7.86		5.1		5.62		1.8853781713		6.2485493316		2.9809995527		2.7049420934		1.7474038061		5.8968472954		2.7956154356		2.6725630846

		Dec 1996		1.03		0.64		1.97		-1.58		1.7474038061		5.8968472954		2.7956154356		2.6725630846		1.747400958		6.358172975		2.7198772638		2.5049607572

		Jan 1997		0.98		17.14		0.3		1.22		1.747400958		6.358172975		2.7198772638		2.5049607572		1.6933928431		6.448349248		2.6068145945		2.4767849749

		Feb 1997		-1.45		-6.08		1.35		1.17		1.6933928431		6.448349248		2.6068145945		2.4767849749		1.7229454351		6.2168741587		2.5366317921		2.3653722986

		Mar 1997		-0.99		1.23		3.26		-1.96		1.7229454351		6.2168741587		2.5366317921		2.3653722986		1.7358861188		6.0748968644		2.5096573195		2.3698546603

		Apr 1997		2.62		4.12		-0.47		3.29		1.7358861188		6.0748968644		2.5096573195		2.3698546603		1.6654633619		5.9439637656		2.3803540528		2.5092389776

		May 1997		1.23		-2.22		4.3		6.19		1.6654633619		5.9439637656		2.3803540528		2.5092389776		1.584789462		6.0178686793		2.4102986342		2.5697945707

		Jun 1997		2.69		10.16		5.03		5		1.584789462		6.0178686793		2.4102986342		2.5697945707		1.5688431247		6.2132860682		2.3886746674		2.6230012967

		Jul 1997		1.72		11.43		4.71		4.62		1.5688431247		6.2132860682		2.3886746674		2.6230012967		1.5038866057		6.2463155251		2.6595012963		2.9288367787

		Aug 1997		-0.28		-4.26		-5.69		-6.67		1.5038866057		6.2463155251		2.6595012963		2.9288367787		1.5329760806		6.5017719807		2.8395596077		2.9373816761

		Sep 1997		3.22		12.25		9.72		5.45		1.5329760806		6.5017719807		2.8395596077		2.9373816761		1.5351579321		6.5610832333		3.0071006503		3.1234058032

		Oct 1997		0.23		-7.94		-4.89		-5.25		1.5351579321		6.5610832333		3.0071006503		3.1234058032		1.5369946977		6.556144012		2.8694986012		2.9819321146

		Nov 1997		1.85		4.82		1.56		1.79		1.5369946977		6.556144012		2.8694986012		2.9819321146		1.5060811659		6.6980728986		2.8822083012		2.9813557484

		Dec 1997		1.89		9.87		3.68		1.23		1.5060811659		6.6980728986		2.8822083012		2.9813557484		1.50802964		6.8567292575		2.8772446417		2.9504679478

		Jan 1998		0.93		11.33		4.19		2.8		1.50802964		6.8567292575		2.8772446417		2.9504679478		1.455772752		6.7591055811		3.0385413167		3.0758608651

		Feb 1998		1.05		3.45		7.84		6.78		1.455772752		6.7591055811		3.0385413167		3.0758608651		1.4057438115		7.4122624199		3.123915355		3.0600462455

		Mar 1998		1.2		21.91		7.15		4.24		1.4057438115		7.4122624199		3.123915355		3.0600462455		1.4124727682		7.4329287539		3.118293693		3.0449871146

		Apr 1998		0.2		-4.75		1.96		0.99		1.4124727682		7.4329287539		3.118293693		3.0449871146		1.3818606619		7.3980982447		3.1182975902		3.077659745

		May 1998		0.92		4.31		2.05		-1.24		1.3818606619		7.3980982447		3.1182975902		3.077659745		1.3648045976		7.4153621148		3.1170114065		3.0703825113

		Jun 1998		0.65		-3.81		1.12		2.39		1.3648045976		7.4153621148		3.1170114065		3.0703825113		1.3522291838		7.4709082023		3.0707007987		3.0257207462

		Jul 1998		1.02		8.64		2		-0.15		1.3522291838		7.4709082023		3.0707007987		3.0257207462		1.3476662499		7.9867347727		3.7830502729		3.8374492396

		Aug 1998		1.19		-14.71		-12.56		-13.32		1.3476662499		7.9867347727		3.7830502729		3.8374492396		1.34434719		8.1973915228		3.8903238226		3.8269617337

		Sep 1998		1.87		-9.5		-3.97		1.79		1.34434719		8.1973915228		3.8903238226		3.8269617337		1.3692488028		8.1078282312		4.0166289667		4.0170712106

		Oct 1998		-0.18		5.62		8.03		9.06		1.3692488028		8.1078282312		4.0166289667		4.0170712106		1.3654313523		8.1762964012		4.0544925833		4.073393448

		Nov 1998		1.8		12.77		5.35		5.96		1.3654313523		8.1762964012		4.0544925833		4.073393448		1.34229566		8.1412549604		4.0697987616		4.1060644982

		Dec 1998		1.38		6.6		4.4		4.9		1.34229566		8.1412549604		4.0697987616		4.1060644982		1.2871652747		8.1702677435		4.0867356574		4.1073578964

		Jan 1999		1.27		-1.98		-0.62		2.2		1.2871652747		8.1702677435		4.0867356574		4.1073578964		1.3412244498		8.1107851295		4.1509631766		4.1617391604

		Feb 1999		-1.46		1.97		-2.51		-2.65		1.3412244498		8.1107851295		4.1509631766		4.1617391604		1.3163138299		8.0613285205		4.1514173914		4.1864128771

		Mar 1999		0.65		5.65		1.12		4.18		1.3163138299		8.0613285205		4.1514173914		4.1864128771		1.1741839825		7.8954174277		4.1522916103		4.2039025355

		Apr 1999		1.06		-0.99		3		3.96		1.1741839825		7.8954174277		4.1522916103		4.2039025355		1.2211023594		7.9405462221		4.2906010813		4.2833170035

		May 1999		-0.91		-3.96		-4.78		-3.64		1.2211023594		7.9405462221		4.2906010813		4.2833170035		1.3019309911		7.9480808305		4.2895661526		4.3134340373

		Jun 1999		-1.74		-1.16		1.71		4.68		1.3019309911		7.9480808305		4.2895661526		4.3134340373		1.3390609329		7.9001485521		4.2630877912		4.2402742385

		Jul 1999		-1.01		-6.71		0.95		-0.29		1.3390609329		7.9001485521		4.2630877912		4.2402742385		1.349384519		7.8709751619		4.2595920351		4.2498800546

		Aug 1999		-0.12		3.61		1.04		-0.16		1.349384519		7.8709751619		4.2595920351		4.2498800546		0.9846687771		0.9610780705		0.9685205306		0.9597669732
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2 | Le legittime aspettative del cliente

Da chi sta nella «sala macchine», il cliente deve aspettarsi 
un supporto nelle fasi di: 
 definizione dei portafogli modello strategici; 
 manutenzione tattica dei portafogli strategici; 
 identificazione delle asset class da coprire con prodotti 

di risparmio gestito o con strumenti di risparmio 
amministrato;

 mappatura/rankizzazione degli strumenti/prodotti per 
l’individuazione dei «best in class». 

Da chi gestisce la relazione, il cliente deve aspettarsi un 
supporto nelle fasi di: 
 definizione del profilo di rischio;
 individuazione del portafoglio modello ideale da 

abbinare ad ogni possibile obiettivo;
 verifica del livello di efficienza del portafoglio in essere; 
 traghettamento verso il portafoglio target; 
 monitoraggio e rendicontazione periodica.
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Da chi sta nella «sala macchine», il cliente deve aspettarsi 
un supporto nelle fasi di: 
 definizione dei portafogli modello strategici; 
 manutenzione tattica dei portafogli strategici; 
 identificazione delle asset class da coprire con prodotti 

di risparmio gestito o con strumenti di risparmio 
amministrato;

 mappatura/rankizzazione degli strumenti/prodotti per 
l’individuazione dei «best in class». 

Da chi gestisce la relazione, il cliente deve aspettarsi un 
supporto nelle fasi di: 
 definizione del profilo di rischio;
 individuazione del portafoglio modello ideale da 

abbinare ad ogni possibile obiettivo;
 verifica del livello di efficienza del portafoglio in essere; 
 traghettamento verso il portafoglio target; 
 monitoraggio e rendicontazione periodica.
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La letteratura ha ampiamente dimostrato che il modello tradizionale media-

varianza a la Markowitz presenta alcuni seri problemi:
 i portafogli efficienti sono spesso irragionevoli (portafogli molto concentrati e/o

attribuzione di pesi elevati a mercati marginali);

 i portafogli efficienti sono instabili (bastano piccoli cambiamenti nelle stime di

rendimento atteso per modificare sensibilmente la composizione dei portafogli

ottimali);

 le stime degli analisti sono ipotizzate perfette (gli asset manager sono considerati

chiaroveggenti, per cui l’errore di stima non è contemplato);

I portafogli efficienti a la Markowitz sono “estimation error maximizers”
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Da chi sta nella «sala macchine», il cliente deve aspettarsi 
un supporto nelle fasi di: 
 definizione dei portafogli modello strategici; 
 manutenzione tattica dei portafogli strategici; 
 identificazione delle asset class da coprire con prodotti 

di risparmio gestito o con strumenti di risparmio 
amministrato;

 mappatura/rankizzazione degli strumenti/prodotti per 
l’individuazione dei «best in class». 

Da chi gestisce la relazione, il cliente deve aspettarsi un 
supporto nelle fasi di: 
 definizione del profilo di rischio;
 individuazione del portafoglio modello ideale da 

abbinare ad ogni possibile obiettivo;
 verifica del livello di efficienza del portafoglio in essere; 
 traghettamento verso il portafoglio target; 
 monitoraggio e rendicontazione periodica.
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 MOLTO PRUDENTE PRUDENTE EQUILIBRATO AGGRESSIVO MOLTO AGGRESSIVO

< 3 anni

3-5 anni

5-7 anni

7-10 anni

> 10 anni

profilo di rischio del cliente
   

   
   

  o
riz

zo
nt

e 
te

m
po

ra
le
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el

 c
lie

nt
e


INPUT

		Asset Class		Benchmark associato		Rendimenti BL		s annui				Covarianze		Monetario Area Euro		Obbligazionario Globale		Obbligazionario Paesi Emergenti		Obbligazionario Euro Corporate		Obbligazionario Globale High Yield		Obbligazionario Area Euro Short Term		Obbligazionario Area Euro All Mat.		Azionario Europa		Azionario Pacifico		Azionario Paesi Emergenti		Azionario Nord America		Flessibili Prudenti		Flessibili Azionari		Opportunities

		Monetario Area €		Indice EONIA		0.02%		0.86%				Monetario Area Euro		0.0001		0.0000		-0.0000		-0.0000		-0.0002		0.0000		0.0000		-0.0003		-0.0003		-0.0002		-0.0003		-0.0000		-0.0001		-0.0001

		Obbligazionario Globale		ML Global Broad Market		1.25%		6.86%				Obbligazionario Globale		0.0000		0.0047		0.0040		0.0004		0.0037		0.0002		0.0009		-0.0013		0.0022		-0.0006		0.0023		0.0004		-0.0001		-0.0000

		Obbligazionario Paesi Emergenti		ML Glb EmMrkts Sovereign&Corp Plus		3.87%		9.80%				Obbligazionario Paesi Emergenti		-0.0000		0.0040		0.0096		0.0012		0.0090		0.0001		0.0007		0.0069		0.0091		0.0113		0.0094		0.0023		0.0048		0.0065

		Obbligazionario Euro Corporate		ML EMU Corporate & Large Cap		0.66%		3.63%				Obbligazionario Euro Corporate		-0.0000		0.0004		0.0012		0.0013		0.0012		0.0003		0.0010		0.0014		0.0014		0.0020		0.0006		0.0007		0.0009		0.0008

		Obbligazionario Globale High Yield		ML Global High Yield		4.77%		11.27%				Obbligazionario Globale High Yield		-0.0002		0.0037		0.0090		0.0012		0.0127		-0.0001		0.0001		0.0101		0.0116		0.0146		0.0127		0.0028		0.0064		0.0094

		Obbligazionario Euro BT		ML EMU Broad Market 1-3 Yrs		0.02%		1.55%				Obbligazionario Area Euro Short Term		0.0000		0.0002		0.0001		0.0003		-0.0001		0.0002		0.0004		-0.0006		-0.0004		-0.0006		-0.0007		0.0000		-0.0003		-0.0006

		Obbligazionario Euro All Maturities		ML EMU Broad Market		0.18%		3.55%				Obbligazionario Area Euro All Mat.		0.0000		0.0009		0.0007		0.0010		0.0001		0.0004		0.0013		-0.0007		-0.0002		-0.0007		-0.0008		0.0004		-0.0002		-0.0011

		Azionario Europa		MSCI Europe TR		6.88%		16.93%				Azionario Europa		-0.0003		-0.0013		0.0069		0.0014		0.0101		-0.0006		-0.0007		0.0287		0.0199		0.0294		0.0227		0.0058		0.0148		0.0186

		Azionario Pacifico		MSCI Pacific TR		7.04%		17.05%				Azionario Pacifico		-0.0003		0.0022		0.0091		0.0014		0.0116		-0.0004		-0.0002		0.0199		0.0291		0.0281		0.0208		0.0051		0.0125		0.0181

		Azionario Paesi Emergenti		MSCI Emerging Mkts TR		8.88%		22.46%				Azionario Paesi Emergenti		-0.0002		-0.0006		0.0113		0.0020		0.0146		-0.0006		-0.0007		0.0294		0.0281		0.0505		0.0263		0.0069		0.0182		0.0235

		Azionario Nord America		MSCI North America TR		8.02%		16.55%				Azionario Nord America		-0.0003		0.0023		0.0094		0.0006		0.0127		-0.0007		-0.0008		0.0227		0.0208		0.0263		0.0274		0.0050		0.0127		0.0182

		Flessibili Medio-Bassa Volatilità		Indice Flex Cat Prudenti		1.81%		3.92%				Flessibili Prudenti		-0.0000		0.0004		0.0023		0.0007		0.0028		0.0000		0.0004		0.0058		0.0051		0.0069		0.0050		0.0015		0.0034		0.0041

		Flessibili Alta Volatilità		Indice Flex Cat Dinamici		4.14%		9.40%				Flessibili Azionari		-0.0001		-0.0001		0.0048		0.0009		0.0064		-0.0003		-0.0002		0.0148		0.0125		0.0182		0.0127		0.0034		0.0088		0.0106

		Opportunities		50% MSCI ACWI + 50% S&P GSCI Comm		5.87%		16.92%				Opportunities		-0.0001		-0.0000		0.0065		0.0008		0.0094		-0.0006		-0.0011		0.0186		0.0181		0.0235		0.0182		0.0041		0.0106		0.0286

												Correlazione		Monetario Area Euro		Obbligazionario Globale		Obbligazionario Paesi Emergenti		Obbligazionario Euro Corporate		Obbligazionario Globale High Yield		Obbligazionario Area Euro Short Term		Obbligazionario Area Euro All Mat.		Azionario Europa		Azionario Pacifico		Azionario Paesi Emergenti		Azionario Nord America		Flessibili Prudenti		Flessibili Azionari		Opportunities

												Monetario Area Euro		1

												Obbligazionario Globale		0.12		1

												Obbligazionario Paesi Emergenti		-0.07		0.39		1

												Obbligazionario Euro Corporate		0.10		0.14		0.31		1

												Obbligazionario Globale High Yield		-0.18		0.32		0.78		0.29		1

												Obbligazionario Area Euro Short Term		0.62		0.23		0.03		0.62		-0.08		1

												Obbligazionario Area Euro All Mat.		0.27		0.42		0.17		0.78		0.02		0.75		1

												Azionario Europa		-0.23		-0.23		0.45		0.22		0.52		-0.23		-0.11		1

												Azionario Pacifico		-0.23		-0.01		0.47		0.26		0.54		-0.15		-0.03		0.71		1

												Azionario Paesi Emergenti		-0.18		-0.15		0.53		0.24		0.57		-0.17		-0.09		0.77		0.78		1

												Azionario Nord America		-0.28		0.07		0.57		0.10		0.68		-0.29		-0.14		0.81		0.69		0.70		1

												Flessibili Prudenti		0.02		0.94		0.56		0.19		0.52		0.13		0.35		0.08		0.25		0.11		0.39		1

												Flessibili Azionari		-0.20		0.44		0.69		0.21		0.74		-0.15		0.07		0.71		0.70		0.63		0.91		0.71		1

												Opportunities		-0.18		-0.10		0.40		0.12		0.52		-0.24		-0.20		0.65		0.61		0.61		0.68		0.14		0.59		1





1

				Monetario Area €		Obbligazionario Globale		Obbligazionario Paesi Emergenti		Obbligazionario Euro Corporate		Obbligazionario Globale High Yield		Obbligazionario Euro BT		Obbligazionario Euro All Maturities		Azionario Europa		Azionario Pacifico		Azionario Paesi Emergenti		Azionario Nord America		Flessibili Medio-Bassa Volatilità		Flessibili Alta Volatilità		Opportunities		METTI UNA "X" AI PORTAFOGLI SCELTI								Rend Atteso		Rischio Atteso		VaR annuo 95%				Peso bond valuta		Peso Monetario €		Peso bond €		Peso equity		Proxy Peso equity con Flex		Peso Flessibili		Peso Opportunities		Peso Comm + Az		Peso bond Risky		Peso Risky Assets		% Nord America		% Europa		Num Mercati		%obbl Valuta/tot obbl		%obbl Valuta/Obbl €		€ breve/Obbl€		Bond Risky/Obbl Glob		Bond Risky/Obbl  €		Peso minimo																						semilav

		Port.1		0.00%		15.00%		2.00%		19.00%		2.00%		36.00%		23.00%		1.00%		0.00%		0.00%		2.00%		0.00%		0.00%		0.00%				3.00%		3.00%				0.76%		2.63%		-3.565%				19%		0%		78%		3%		3%		0%		0%		3%		4%		7%		67%		33%		8		20%		24%		46%		27%		5%		1.00%																						100		0.15		0.02		0.19		0.02		0.36		0.23		0.01		100		0.02		100		100				10000.00%		10000.00%

		Port. 2		0.00%		15.00%		2.00%		19.00%		2.00%		36.00%		23.00%		1.00%		0.00%		0.00%		2.00%		0.00%		0.00%		0.00%				3.00%		3.00%				0.76%		2.63%		-3.565%				19%		0%		78%		3%		3%		0%		0%		3%		4%		7%		67%		33%		8		20%		24%		46%		27%		5%		1.00%																						100		0.15		0.02		0.19		0.02		0.36		0.23		0.01		100		0.02		100		100				10000.00%		10000.00%

		Port.3		0.00%		15.00%		2.00%		19.00%		2.00%		36.00%		23.00%		1.00%		0.00%		0.00%		2.00%		0.00%		0.00%		0.00%				3.00%		3.00%				0.76%		2.63%		-3.565%				19%		0%		78%		3%		3%		0%		0%		3%		4%		7%		67%		33%		8		20%		24%		46%		27%		5%		1.00%																						100		0.15		0.02		0.19		0.02		0.36		0.23		0.01		100		0.02		100		100				10000.00%		10000.00%

		Port.4		0.00%		15.00%		2.00%		19.00%		2.00%		36.00%		23.00%		1.00%		0.00%		0.00%		2.00%		0.00%		0.00%		0.00%		X		3.00%		3.00%		50.00%		0.76%		2.63%		-3.565%				19%		0%		78%		3%		3%		0%		0%		3%		4%		7%		67%		33%		8		20%		24%		46%		27%		5%		1.00%																						100		0.15		0.02		0.19		0.02		0.36		0.23		0.01		100		0.02		100		100				0.76%		2.63%

		Port.5		0.00%		15.00%		2.00%		19.00%		2.00%		35.00%		23.00%		2.00%		0.00%		0.00%		2.00%		0.00%		0.00%		0.00%				4.00%		4.00%				0.83%		2.66%		-3.537%				19%		0%		77%		4%		4%		0%		0%		4%		4%		8%		50%		50%		8		20%		25%		45%		27%		5%		2.00%																						100		0.15		0.02		0.19		0.02		0.35		0.23		0.02		100		0.02		100		100				10000.00%		10000.00%

		Port.6		0.00%		15.00%		1.00%		19.00%		2.00%		35.00%		22.00%		2.00%		0.00%		0.00%		3.00%		0.00%		0.00%		1.00%				6.00%		6.00%				0.93%		2.66%		-3.447%				18%		0%		76%		5%		5%		0%		1%		6%		3%		9%		60%		40%		9		19%		24%		46%		20%		4%		1.00%																						100		0.15		0.01		0.19		0.02		0.35		0.22		0.02		100		0.03		100		100				10000.00%		10000.00%

		Port.7		0.00%		15.00%		1.00%		19.00%		2.00%		35.00%		22.00%		2.00%		0.00%		0.00%		3.00%		0.00%		0.00%		1.00%				6.00%		6.00%				0.93%		2.66%		-3.447%				18%		0%		76%		5%		5%		0%		1%		6%		3%		9%		60%		40%		9		19%		24%		46%		20%		4%		1.00%																						100		0.15		0.01		0.19		0.02		0.35		0.22		0.02		100		0.03		100		100				10000.00%		10000.00%

		Port.8		0.00%		15.00%		1.00%		19.00%		2.00%		34.00%		22.00%		3.00%		0.00%		0.00%		3.00%		0.00%		0.00%		1.00%				7.00%		7.00%				1.00%		2.71%		-3.460%				18%		0%		75%		6%		6%		0%		1%		7%		3%		10%		50%		50%		9		19%		24%		45%		20%		4%		1.00%																						100		0.15		0.01		0.19		0.02		0.34		0.22		0.03		100		0.03		100		100				10000.00%		10000.00%

		Port.9		0.00%		15.00%		1.00%		18.00%		2.00%		33.00%		22.00%		3.00%		0.00%		1.00%		4.00%		0.00%		0.00%		1.00%				9.00%		9.00%				1.16%		2.85%		-3.534%				18%		0%		73%		8%		8%		0%		1%		9%		3%		12%		50%		38%		10		20%		25%		45%		20%		4%		1.00%																						100		0.15		0.01		0.18		0.02		0.33		0.22		0.03		0.01		0.04		100		100				10000.00%		10000.00%

		Port.10		0.00%		14.00%		1.00%		18.00%		2.00%		33.00%		22.00%		3.00%		0.00%		1.00%		4.00%		0.00%		0.00%		2.00%		X		10.00%		10.00%		75.00%		1.20%		2.88%		-3.530%				17%		0%		73%		8%		8%		0%		2%		10%		3%		13%		50%		38%		10		19%		23%		45%		21%		4%		1.00%																						100		0.14		0.01		0.18		0.02		0.33		0.22		0.03		0.01		0.04		100		100				1.20%		2.88%

		Port.11		0.00%		14.00%		1.00%		18.00%		2.00%		33.00%		21.00%		3.00%		0.00%		1.00%		5.00%		0.00%		0.00%		2.00%				11.00%		11.00%				1.28%		2.96%		-3.580%				17%		0%		72%		9%		9%		0%		2%		11%		3%		14%		56%		33%		10		19%		24%		46%		21%		4%		1.00%																						100		0.14		0.01		0.18		0.02		0.33		0.21		0.03		0.01		0.05		100		100				10000.00%		10000.00%

		Port.12		0.00%		14.00%		1.00%		18.00%		2.00%		32.00%		21.00%		4.00%		0.00%		1.00%		5.00%		0.00%		0.00%		2.00%				12.00%		12.00%				1.35%		3.04%		-3.655%				17%		0%		71%		10%		10%		0%		2%		12%		3%		15%		50%		40%		10		19%		24%		45%		21%		4%		1.00%																						100		0.14		0.01		0.18		0.02		0.32		0.21		0.04		0.01		0.05		100		100				10000.00%		10000.00%

		Port.13		0.00%		14.00%		1.00%		17.00%		2.00%		31.00%		21.00%		4.00%		0.00%		2.00%		6.00%		0.00%		0.00%		2.00%				14.00%		14.00%				1.51%		3.26%		-3.848%				17%		0%		69%		12%		12%		0%		2%		14%		3%		17%		50%		33%		10		20%		25%		45%		21%		4%		1.00%																						100		0.14		0.01		0.17		0.02		0.31		0.21		0.04		0.02		0.06		100		100				10000.00%		10000.00%

		Port.14		0.00%		14.00%		1.00%		17.00%		2.00%		31.00%		20.00%		4.00%		1.00%		2.00%		6.00%		0.00%		0.00%		2.00%		X		15.00%		15.00%		66.67%		1.58%		3.36%		-3.939%				17%		0%		68%		13%		13%		0%		2%		15%		3%		18%		46%		31%		11		20%		25%		46%		21%		4%		1.00%																						100		0.14		0.01		0.17		0.02		0.31		0.2		0.04		0.02		0.06		100		100				1.58%		3.36%

		Port.15		0.00%		13.00%		1.00%		17.00%		2.00%		31.00%		20.00%		5.00%		1.00%		2.00%		6.00%		0.00%		0.00%		2.00%				16.00%		16.00%				1.64%		3.44%		-4.012%				16%		0%		68%		14%		14%		0%		2%		16%		3%		19%		43%		36%		11		19%		24%		46%		23%		4%		1.00%																						100		0.13		0.01		0.17		0.02		0.31		0.2		0.05		0.02		0.06		100		100				10000.00%		10000.00%

		Port.16		0.00%		13.00%		1.00%		17.00%		2.00%		30.00%		20.00%		5.00%		1.00%		2.00%		7.00%		0.00%		0.00%		2.00%				17.00%		17.00%				1.72%		3.56%		-4.132%				16%		0%		67%		15%		15%		0%		2%		17%		3%		20%		47%		33%		11		19%		24%		45%		23%		4%		1.00%																						100		0.13		0.01		0.17		0.02		0.3		0.2		0.05		0.02		0.07		100		100				10000.00%		10000.00%

		Port.17		0.00%		13.00%		1.00%		16.00%		2.00%		31.00%		20.00%		5.00%		1.00%		2.00%		7.00%		0.00%		0.00%		2.00%				17.00%		17.00%				1.71%		3.54%		-4.107%				16%		0%		67%		15%		15%		0%		2%		17%		3%		20%		47%		33%		11		19%		24%		46%		23%		4%		1.00%																						100		0.13		0.01		0.16		0.02		0.31		0.2		0.05		0.02		0.07		100		100				10000.00%		10000.00%

		Port.18		0.00%		13.00%		1.00%		16.00%		2.00%		30.00%		19.00%		5.00%		1.00%		2.00%		8.00%		0.00%		0.00%		3.00%				19.00%		19.00%				1.85%		3.75%		-4.320%				16%		0%		65%		16%		16%		0%		3%		19%		3%		22%		50%		31%		11		20%		25%		46%		23%		5%		1.00%																						100		0.13		0.01		0.16		0.02		0.3		0.19		0.05		0.02		0.08		100		100				10000.00%		10000.00%

		Port.19		0.00%		13.00%		1.00%		16.00%		2.00%		28.00%		19.00%		6.00%		2.00%		2.00%		8.00%		0.00%		0.00%		3.00%				21.00%		21.00%				1.99%		4.00%		-4.590%				16%		0%		63%		18%		18%		0%		3%		21%		3%		24%		44%		33%		11		20%		25%		44%		23%		5%		1.00%																						100		0.13		0.01		0.16		0.02		0.28		0.19		0.06		0.02		0.08		100		100				10000.00%		10000.00%

		Port.20		0.00%		13.00%		1.00%		16.00%		2.00%		28.00%		19.00%		6.00%		2.00%		2.00%		8.00%		0.00%		0.00%		3.00%		X		21.00%		21.00%		75.00%		1.99%		4.00%		-4.590%				16%		0%		63%		18%		18%		0%		3%		21%		3%		24%		44%		33%		11		20%		25%		44%		23%		5%		1.00%																						100		0.13		0.01		0.16		0.02		0.28		0.19		0.06		0.02		0.08		100		100				1.99%		4.00%

		Port.21		0.00%		12.00%		2.00%		15.00%		2.00%		28.00%		19.00%		6.00%		2.00%		2.00%		9.00%		0.00%		0.00%		3.00%				22.00%		22.00%				2.09%		4.16%		-4.756%				16%		0%		62%		19%		19%		0%		3%		22%		4%		26%		47%		32%		11		21%		26%		45%		33%		6%		2.00%																						100		0.12		0.02		0.15		0.02		0.28		0.19		0.06		0.02		0.09		100		100				10000.00%		10000.00%

		Port.22		0.00%		12.00%		2.00%		14.00%		3.00%		27.00%		19.00%		6.00%		2.00%		3.00%		9.00%		0.00%		0.00%		3.00%				23.00%		23.00%				2.22%		4.40%		-5.011%				17%		0%		60%		20%		20%		0%		3%		23%		5%		28%		45%		30%		11		22%		28%		45%		42%		8%		2.00%																						100		0.12		0.02		0.14		0.03		0.27		0.19		0.06		0.03		0.09		100		100				10000.00%		10000.00%

		Port.23		0.00%		12.00%		2.00%		13.00%		3.00%		28.00%		19.00%		6.00%		2.00%		3.00%		9.00%		0.00%		0.00%		3.00%				23.00%		23.00%				2.21%		4.38%		-4.990%				17%		0%		60%		20%		20%		0%		3%		23%		5%		28%		45%		30%		11		22%		28%		47%		42%		8%		2.00%																						100		0.12		0.02		0.13		0.03		0.28		0.19		0.06		0.03		0.09		100		100				10000.00%		10000.00%

		Port.24		0.00%		12.00%		2.00%		13.00%		4.00%		25.00%		20.00%		6.00%		2.00%		3.00%		10.00%		0.00%		0.00%		3.00%				24.00%		24.00%				2.34%		4.61%		-5.247%				18%		0%		58%		21%		21%		0%		3%		24%		6%		30%		48%		29%		11		24%		31%		43%		50%		10%		2.00%																						100		0.12		0.02		0.13		0.04		0.25		0.2		0.06		0.03		0.1		100		100				10000.00%		10000.00%

		Port.25		0.00%		12.00%		3.00%		12.00%		4.00%		25.00%		20.00%		6.00%		2.00%		3.00%		10.00%		0.00%		0.00%		3.00%				24.00%		24.00%				2.37%		4.67%		-5.308%				19%		0%		57%		21%		21%		0%		3%		24%		7%		31%		48%		29%		11		25%		33%		44%		58%		12%		3.00%																						100		0.12		0.03		0.12		0.04		0.25		0.2		0.06		0.03		0.1		100		100				10000.00%		10000.00%

		Port.26		0.00%		12.00%		3.00%		11.00%		4.00%		25.00%		20.00%		7.00%		2.00%		3.00%		10.00%		0.00%		0.00%		3.00%		X		25.00%		25.00%		70.00%		2.43%		4.79%		-5.436%				19%		0%		56%		22%		22%		0%		3%		25%		7%		32%		45%		32%		11		25%		34%		45%		58%		13%		3.00%																						100		0.12		0.03		0.11		0.04		0.25		0.2		0.07		0.03		0.1		100		100				2.43%		4.79%

		Port.27		0.00%		12.00%		3.00%		11.00%		4.00%		24.00%		19.00%		7.00%		3.00%		3.00%		11.00%		0.00%		0.00%		3.00%				27.00%		27.00%				2.58%		5.06%		-5.734%				19%		0%		54%		24%		24%		0%		3%		27%		7%		34%		46%		29%		11		26%		35%		44%		58%		13%		3.00%																						100		0.12		0.03		0.11		0.04		0.24		0.19		0.07		0.03		0.11		100		100				10000.00%		10000.00%

		Port.28		0.00%		12.00%		3.00%		11.00%		4.00%		24.00%		19.00%		7.00%		3.00%		3.00%		11.00%		0.00%		0.00%		3.00%				27.00%		27.00%				2.58%		5.06%		-5.734%				19%		0%		54%		24%		24%		0%		3%		27%		7%		34%		46%		29%		11		26%		35%		44%		58%		13%		3.00%																						100		0.12		0.03		0.11		0.04		0.24		0.19		0.07		0.03		0.11		100		100				10000.00%		10000.00%

		Port.29		0.00%		13.00%		3.00%		11.00%		5.00%		23.00%		18.00%		7.00%		3.00%		3.00%		11.00%		0.00%		0.00%		3.00%				27.00%		27.00%				2.64%		5.17%		-5.854%				21%		0%		52%		24%		24%		0%		3%		27%		8%		35%		46%		29%		11		29%		40%		44%		62%		15%		3.00%																						100		0.13		0.03		0.11		0.05		0.23		0.18		0.07		0.03		0.11		100		100				10000.00%		10000.00%

		Port.30		0.00%		13.00%		3.00%		11.00%		5.00%		22.00%		17.00%		8.00%		3.00%		3.00%		12.00%		0.00%		0.00%		3.00%				29.00%		29.00%				2.79%		5.44%		-6.162%				21%		0%		50%		26%		26%		0%		3%		29%		8%		37%		46%		31%		11		30%		42%		44%		62%		16%		3.00%																						100		0.13		0.03		0.11		0.05		0.22		0.17		0.08		0.03		0.12		100		100				10000.00%		10000.00%

		Port.31		0.00%		14.00%		3.00%		11.00%		5.00%		21.00%		17.00%		8.00%		3.00%		3.00%		12.00%		0.00%		0.00%		3.00%				29.00%		29.00%				2.80%		5.47%		-6.192%				22%		0%		49%		26%		26%		0%		3%		29%		8%		37%		46%		31%		11		31%		45%		43%		57%		16%		3.00%																						100		0.14		0.03		0.11		0.05		0.21		0.17		0.08		0.03		0.12		100		100				10000.00%		10000.00%

		Port.32		0.00%		14.00%		3.00%		11.00%		5.00%		22.00%		16.00%		8.00%		3.00%		3.00%		12.00%		0.00%		0.00%		3.00%				29.00%		29.00%		66.67%		2.80%		5.46%		-6.183%				22%		0%		49%		26%		26%		0%		3%		29%		8%		37%		46%		31%		11		31%		45%		45%		57%		16%		3.00%																						100		0.14		0.03		0.11		0.05		0.22		0.16		0.08		0.03		0.12		100		100				10000.00%		10000.00%

		Port.33		0.00%		14.00%		3.00%		10.00%		5.00%		22.00%		15.00%		8.00%		3.00%		4.00%		13.00%		0.00%		0.00%		3.00%		X		31.00%		31.00%				2.96%		5.77%		-6.523%				22%		0%		47%		28%		28%		0%		3%		31%		8%		39%		46%		29%		11		32%		47%		47%		57%		17%		3.00%																						100		0.14		0.03		0.1		0.05		0.22		0.15		0.08		0.04		0.13		100		100				2.96%		5.77%

		Port.34		0.00%		15.00%		4.00%		10.00%		5.00%		20.00%		15.00%		8.00%		3.00%		4.00%		13.00%		0.00%		0.00%		3.00%				31.00%		31.00%				3.01%		5.87%		-6.636%				24%		0%		45%		28%		28%		0%		3%		31%		9%		40%		46%		29%		11		35%		53%		44%		60%		20%		4.00%																						100		0.15		0.04		0.1		0.05		0.2		0.15		0.08		0.04		0.13		100		100				10000.00%		10000.00%

		Port.35		0.00%		15.00%		4.00%		10.00%		6.00%		19.00%		14.00%		9.00%		3.00%		4.00%		13.00%		0.00%		0.00%		3.00%				32.00%		32.00%				3.13%		6.09%		-6.892%				25%		0%		43%		29%		29%		0%		3%		32%		10%		42%		45%		31%		11		37%		58%		44%		67%		23%		4.00%																						100		0.15		0.04		0.1		0.06		0.19		0.14		0.09		0.04		0.13		100		100				10000.00%		10000.00%

		Port.36		0.00%		15.00%		4.00%		10.00%		6.00%		18.00%		14.00%		9.00%		3.00%		4.00%		14.00%		0.00%		0.00%		3.00%				33.00%		33.00%				3.21%		6.24%		-7.060%				25%		0%		42%		30%		30%		0%		3%		33%		10%		43%		47%		30%		11		37%		60%		43%		67%		24%		4.00%																						100		0.15		0.04		0.1		0.06		0.18		0.14		0.09		0.04		0.14		100		100				10000.00%		10000.00%

		Port.37		0.00%		15.00%		4.00%		9.00%		5.00%		20.00%		14.00%		9.00%		3.00%		4.00%		14.00%		0.00%		0.00%		3.00%				33.00%		33.00%				3.15%		6.13%		-6.939%				24%		0%		43%		30%		30%		0%		3%		33%		9%		42%		47%		30%		11		36%		56%		47%		60%		21%		4.00%																						100		0.15		0.04		0.09		0.05		0.2		0.14		0.09		0.04		0.14		100		100				10000.00%		10000.00%

		Port.38		0.00%		15.00%		4.00%		9.00%		5.00%		20.00%		14.00%		9.00%		3.00%		4.00%		14.00%		0.00%		0.00%		3.00%				33.00%		33.00%				3.15%		6.13%		-6.939%				24%		0%		43%		30%		30%		0%		3%		33%		9%		42%		47%		30%		11		36%		56%		47%		60%		21%		4.00%																						100		0.15		0.04		0.09		0.05		0.2		0.14		0.09		0.04		0.14		100		100				10000.00%		10000.00%

		Port.39		0.00%		15.00%		4.00%		8.00%		5.00%		18.00%		14.00%		9.00%		4.00%		5.00%		15.00%		0.00%		0.00%		3.00%		X		36.00%		36.00%				3.38%		6.59%		-7.463%				24%		0%		40%		33%		33%		0%		3%		36%		9%		45%		45%		27%		11		38%		60%		45%		60%		23%		4.00%																						100		0.15		0.04		0.08		0.05		0.18		0.14		0.09		0.05		0.15		100		100				3.38%		6.59%

		Port.40		0.00%		14.00%		3.00%		8.00%		5.00%		19.00%		15.00%		9.00%		4.00%		5.00%		15.00%		0.00%		0.00%		3.00%				36.00%		36.00%				3.33%		6.50%		-7.361%				22%		0%		42%		33%		33%		0%		3%		36%		8%		44%		45%		27%		11		34%		52%		45%		57%		19%		3.00%																						100		0.14		0.03		0.08		0.05		0.19		0.15		0.09		0.05		0.15		100		100				10000.00%		10000.00%

		Port.41		0.00%		14.00%		3.00%		7.00%		5.00%		18.00%		15.00%		10.00%		4.00%		5.00%		16.00%		0.00%		0.00%		3.00%				38.00%		38.00%		62.50%		3.48%		6.79%		-7.684%				22%		0%		40%		35%		35%		0%		3%		38%		8%		46%		46%		29%		11		35%		55%		45%		57%		20%		3.00%																						100		0.14		0.03		0.07		0.05		0.18		0.15		0.1		0.05		0.16		100		100				10000.00%		10000.00%

		Port.42		0.00%		14.00%		3.00%		7.00%		5.00%		17.00%		15.00%		10.00%		4.00%		5.00%		16.00%		0.00%		0.00%		4.00%				39.00%		39.00%				3.54%		6.91%		-7.823%				22%		0%		39%		35%		35%		0%		4%		39%		8%		47%		46%		29%		11		36%		56%		44%		57%		21%		3.00%																						100		0.14		0.03		0.07		0.05		0.17		0.15		0.1		0.05		0.16		100		100				10000.00%		10000.00%

		Port.43		0.00%		14.00%		3.00%		6.00%		5.00%		17.00%		15.00%		10.00%		4.00%		5.00%		17.00%		0.00%		0.00%		4.00%				40.00%		40.00%				3.61%		7.05%		-7.982%				22%		0%		38%		36%		36%		0%		4%		40%		8%		48%		47%		28%		11		37%		58%		45%		57%		21%		3.00%																						100		0.14		0.03		0.06		0.05		0.17		0.15		0.1		0.05		0.17		100		100				10000.00%		10000.00%

		Port.44		0.00%		13.00%		3.00%		6.00%		5.00%		17.00%		15.00%		10.00%		4.00%		6.00%		17.00%		0.00%		0.00%		4.00%				41.00%		41.00%				3.69%		7.21%		-8.176%				21%		0%		38%		37%		37%		0%		4%		41%		8%		49%		46%		27%		11		36%		55%		45%		62%		21%		3.00%																						100		0.13		0.03		0.06		0.05		0.17		0.15		0.1		0.06		0.17		100		100				10000.00%		10000.00%

		Port.45		0.00%		13.00%		3.00%		6.00%		5.00%		17.00%		15.00%		11.00%		4.00%		6.00%		17.00%		0.00%		0.00%		4.00%				42.00%		42.00%				3.75%		7.36%		-8.346%				21%		0%		38%		38%		38%		0%		4%		42%		8%		50%		45%		29%		11		36%		55%		45%		62%		21%		3.00%																						100		0.13		0.03		0.06		0.05		0.17		0.15		0.11		0.06		0.17		100		100				10000.00%		10000.00%

		Port.46		0.00%		13.00%		3.00%		5.00%		5.00%		16.00%		14.00%		11.00%		4.00%		6.00%		19.00%		0.00%		0.00%		4.00%				44.00%		44.00%				3.91%		7.65%		-8.682%				21%		0%		35%		40%		40%		0%		4%		44%		8%		52%		48%		28%		11		38%		60%		46%		62%		23%		3.00%																						100		0.13		0.03		0.05		0.05		0.16		0.14		0.11		0.06		0.19		100		100				10000.00%		10000.00%

		Port.47		0.00%		13.00%		3.00%		5.00%		5.00%		16.00%		14.00%		11.00%		4.00%		6.00%		19.00%		0.00%		0.00%		4.00%				44.00%		44.00%				3.91%		7.65%		-8.682%				21%		0%		35%		40%		40%		0%		4%		44%		8%		52%		48%		28%		11		38%		60%		46%		62%		23%		3.00%																						100		0.13		0.03		0.05		0.05		0.16		0.14		0.11		0.06		0.19		100		100				10000.00%		10000.00%

		Port.48		0.00%		13.00%		3.00%		5.00%		5.00%		15.00%		14.00%		12.00%		5.00%		6.00%		18.00%		0.00%		0.00%		4.00%				45.00%		45.00%				3.96%		7.79%		-8.847%				21%		0%		34%		41%		41%		0%		4%		45%		8%		53%		44%		29%		11		38%		62%		44%		62%		24%		3.00%																						100		0.13		0.03		0.05		0.05		0.15		0.14		0.12		0.06		0.18		100		100				10000.00%		10000.00%

		Port.49		0.00%		12.00%		3.00%		7.00%		4.00%		14.00%		14.00%		12.00%		5.00%		6.00%		19.00%		0.00%		0.00%		4.00%		X		46.00%		46.00%		63.16%		4.00%		7.86%		-8.938%				19%		0%		35%		42%		42%		0%		4%		46%		7%		53%		45%		29%		11		35%		54%		40%		58%		20%		3.00%																						100		0.12		0.03		0.07		0.04		0.14		0.14		0.12		0.06		0.19		100		100				4.00%		7.86%

		Port.50		0.00%		12.00%		3.00%		8.00%		4.00%		12.00%		13.00%		12.00%		5.00%		6.00%		21.00%		0.00%		0.00%		4.00%				48.00%		48.00%				4.16%		8.19%		-9.307%				19%		0%		33%		44%		44%		0%		4%		48%		7%		55%		48%		27%		11		37%		58%		36%		58%		21%		3.00%																						100		0.12		0.03		0.08		0.04		0.12		0.13		0.12		0.06		0.21		100		100				10000.00%		10000.00%

		Port.51		0.00%		12.00%		3.00%		8.00%		4.00%		12.00%		13.00%		12.00%		5.00%		7.00%		20.00%		0.00%		0.00%		4.00%				48.00%		48.00%				4.17%		8.22%		-9.352%				19%		0%		33%		44%		44%		0%		4%		48%		7%		55%		45%		27%		11		37%		58%		36%		58%		21%		3.00%																						100		0.12		0.03		0.08		0.04		0.12		0.13		0.12		0.07		0.2		100		100				10000.00%		10000.00%

		Port.52		0.00%		12.00%		3.00%		8.00%		4.00%		11.00%		13.00%		13.00%		5.00%		7.00%		20.00%		0.00%		0.00%		4.00%				49.00%		49.00%				4.24%		8.37%		-9.531%				19%		0%		32%		45%		45%		0%		4%		49%		7%		56%		44%		29%		11		37%		59%		34%		58%		22%		3.00%																						100		0.12		0.03		0.08		0.04		0.11		0.13		0.13		0.07		0.2		100		100				10000.00%		10000.00%

		Port.53		0.00%		11.00%		3.00%		8.00%		4.00%		11.00%		13.00%		13.00%		5.00%		7.00%		20.00%		0.00%		0.00%		5.00%				50.00%		50.00%				4.29%		8.48%		-9.661%				18%		0%		32%		45%		45%		0%		5%		50%		7%		57%		44%		29%		11		36%		56%		34%		64%		22%		3.00%																						100		0.11		0.03		0.08		0.04		0.11		0.13		0.13		0.07		0.2		100		100				10000.00%		10000.00%

		Port.54		0.00%		11.00%		3.00%		8.00%		4.00%		11.00%		12.00%		13.00%		5.00%		7.00%		21.00%		0.00%		0.00%		5.00%				51.00%		51.00%				4.36%		8.63%		-9.837%				18%		0%		31%		46%		46%		0%		5%		51%		7%		58%		46%		28%		11		37%		58%		35%		64%		23%		3.00%																						100		0.11		0.03		0.08		0.04		0.11		0.12		0.13		0.07		0.21		100		100				10000.00%		10000.00%

		Port.55		0.00%		11.00%		3.00%		8.00%		4.00%		11.00%		12.00%		13.00%		5.00%		7.00%		21.00%		0.00%		0.00%		5.00%				51.00%		51.00%				4.36%		8.63%		-9.837%				18%		0%		31%		46%		46%		0%		5%		51%		7%		58%		46%		28%		11		37%		58%		35%		64%		23%		3.00%																						100		0.11		0.03		0.08		0.04		0.11		0.12		0.13		0.07		0.21		100		100				10000.00%		10000.00%

		Port.56		0.00%		11.00%		3.00%		7.00%		4.00%		10.00%		12.00%		14.00%		5.00%		7.00%		22.00%		0.00%		0.00%		5.00%				53.00%		53.00%				4.51%		8.93%		-10.183%				18%		0%		29%		48%		48%		0%		5%		53%		7%		60%		46%		29%		11		38%		62%		34%		64%		24%		3.00%																						100		0.11		0.03		0.07		0.04		0.1		0.12		0.14		0.07		0.22		100		100				10000.00%		10000.00%

		Port.57		0.00%		10.00%		2.00%		7.00%		4.00%		10.00%		12.00%		14.00%		5.00%		7.00%		24.00%		0.00%		0.00%		5.00%				55.00%		55.00%				4.62%		9.16%		-10.457%				16%		0%		29%		50%		50%		0%		5%		55%		6%		61%		48%		28%		11		36%		55%		34%		60%		21%		2.00%																						100		0.1		0.02		0.07		0.04		0.1		0.12		0.14		0.07		0.24		100		100				10000.00%		10000.00%

		Port.58		0.00%		10.00%		2.00%		7.00%		4.00%		10.00%		11.00%		14.00%		6.00%		8.00%		23.00%		0.00%		0.00%		5.00%				56.00%		56.00%				4.69%		9.34%		-10.670%				16%		0%		28%		51%		51%		0%		5%		56%		6%		62%		45%		27%		11		36%		57%		36%		60%		21%		2.00%																						100		0.1		0.02		0.07		0.04		0.1		0.11		0.14		0.08		0.23		100		100				10000.00%		10000.00%

		Port.59		0.00%		10.00%		2.00%		7.00%		4.00%		10.00%		11.00%		14.00%		6.00%		8.00%		23.00%		0.00%		0.00%		5.00%				56.00%		56.00%				4.69%		9.34%		-10.670%				16%		0%		28%		51%		51%		0%		5%		56%		6%		62%		45%		27%		11		36%		57%		36%		60%		21%		2.00%																						100		0.1		0.02		0.07		0.04		0.1		0.11		0.14		0.08		0.23		100		100				10000.00%		10000.00%

		Port.60		0.00%		10.00%		2.00%		7.00%		3.00%		9.00%		11.00%		15.00%		6.00%		8.00%		24.00%		0.00%		0.00%		5.00%		X		58.00%		58.00%		62.50%		4.79%		9.57%		-10.942%				15%		0%		27%		53%		53%		0%		5%		58%		5%		63%		45%		28%		11		36%		56%		33%		50%		19%		2.00%																						100		0.1		0.02		0.07		0.03		0.09		0.11		0.15		0.08		0.24		100		100				4.79%		9.57%

		Port.61		0.00%		9.00%		2.00%		7.00%		3.00%		9.00%		10.00%		15.00%		6.00%		8.00%		26.00%		0.00%		0.00%		5.00%				60.00%		60.00%				4.94%		9.87%		-11.290%				14%		0%		26%		55%		55%		0%		5%		60%		5%		65%		47%		27%		11		35%		54%		35%		56%		19%		2.00%																						100		0.09		0.02		0.07		0.03		0.09		0.1		0.15		0.08		0.26		100		100				10000.00%		10000.00%

		Port.62		0.00%		9.00%		2.00%		6.00%		3.00%		9.00%		10.00%		15.00%		6.00%		8.00%		27.00%		0.00%		0.00%		5.00%				61.00%		61.00%				5.01%		10.01%		-11.459%				14%		0%		25%		56%		56%		0%		5%		61%		5%		66%		48%		27%		11		36%		56%		36%		56%		20%		2.00%																						100		0.09		0.02		0.06		0.03		0.09		0.1		0.15		0.08		0.27		100		100				10000.00%		10000.00%

		Port.63		0.00%		9.00%		2.00%		6.00%		3.00%		9.00%		10.00%		16.00%		6.00%		8.00%		25.00%		0.00%		0.00%		6.00%				61.00%		61.00%				4.98%		9.98%		-11.432%				14%		0%		25%		55%		55%		0%		6%		61%		5%		66%		45%		29%		11		36%		56%		36%		56%		20%		2.00%																						100		0.09		0.02		0.06		0.03		0.09		0.1		0.16		0.08		0.25		100		100				10000.00%		10000.00%

		Port.64		0.00%		9.00%		2.00%		6.00%		3.00%		8.00%		10.00%		16.00%		6.00%		8.00%		26.00%		0.00%		0.00%		6.00%				62.00%		62.00%				5.06%		10.14%		-11.614%				14%		0%		24%		56%		56%		0%		6%		62%		5%		67%		46%		29%		11		37%		58%		33%		56%		21%		2.00%																						100		0.09		0.02		0.06		0.03		0.08		0.1		0.16		0.08		0.26		100		100				10000.00%		10000.00%

		Port.65		0.00%		8.00%		2.00%		6.00%		3.00%		8.00%		9.00%		16.00%		6.00%		9.00%		27.00%		0.00%		0.00%		6.00%				64.00%		64.00%				5.22%		10.47%		-12.014%				13%		0%		23%		58%		58%		0%		6%		64%		5%		69%		47%		28%		11		36%		57%		35%		63%		22%		2.00%																						100		0.08		0.02		0.06		0.03		0.08		0.09		0.16		0.09		0.27		100		100				10000.00%		10000.00%

		Port.66		0.00%		8.00%		2.00%		6.00%		3.00%		8.00%		9.00%		16.00%		6.00%		9.00%		27.00%		0.00%		0.00%		6.00%				64.00%		64.00%				5.22%		10.47%		-12.014%				13%		0%		23%		58%		58%		0%		6%		64%		5%		69%		47%		28%		11		36%		57%		35%		63%		22%		2.00%																						100		0.08		0.02		0.06		0.03		0.08		0.09		0.16		0.09		0.27		100		100				10000.00%		10000.00%

		Port.67		0.00%		8.00%		2.00%		5.00%		3.00%		8.00%		9.00%		17.00%		7.00%		9.00%		26.00%		0.00%		0.00%		6.00%				65.00%		65.00%				5.27%		10.60%		-12.175%				13%		0%		22%		59%		59%		0%		6%		65%		5%		70%		44%		29%		11		37%		59%		36%		63%		23%		2.00%																						100		0.08		0.02		0.05		0.03		0.08		0.09		0.17		0.09		0.26		100		100				10000.00%		10000.00%

		Port.68		0.00%		8.00%		2.00%		5.00%		3.00%		7.00%		9.00%		17.00%		7.00%		9.00%		27.00%		0.00%		0.00%		6.00%		X		66.00%		66.00%		62.96%		5.35%		10.76%		-12.357%				13%		0%		21%		60%		60%		0%		6%		66%		5%		71%		45%		28%		11		38%		62%		33%		63%		24%		2.00%																						100		0.08		0.02		0.05		0.03		0.07		0.09		0.17		0.09		0.27		100		100				5.35%		10.76%

		Port.69		0.00%		7.00%		2.00%		5.00%		3.00%		7.00%		8.00%		17.00%		7.00%		9.00%		29.00%		0.00%		0.00%		6.00%				68.00%		68.00%				5.49%		11.07%		-12.712%				12%		0%		20%		62%		62%		0%		6%		68%		5%		73%		47%		27%		11		38%		60%		35%		71%		25%		2.00%																						100		0.07		0.02		0.05		0.03		0.07		0.08		0.17		0.09		0.29		100		100				10000.00%		10000.00%

		Port.70		0.00%		7.00%		2.00%		5.00%		3.00%		7.00%		8.00%		17.00%		7.00%		9.00%		29.00%		0.00%		0.00%		6.00%				68.00%		68.00%				5.49%		11.07%		-12.712%				12%		0%		20%		62%		62%		0%		6%		68%		5%		73%		47%		27%		11		38%		60%		35%		71%		25%		2.00%																						100		0.07		0.02		0.05		0.03		0.07		0.08		0.17		0.09		0.29		100		100				10000.00%		10000.00%

		Port.71		0.00%		7.00%		2.00%		5.00%		2.00%		7.00%		8.00%		18.00%		7.00%		10.00%		28.00%		0.00%		0.00%		6.00%				69.00%		69.00%				5.52%		11.18%		-12.860%				11%		0%		20%		63%		63%		0%		6%		69%		4%		73%		44%		29%		11		35%		55%		35%		57%		20%		2.00%																						100		0.07		0.02		0.05		0.02		0.07		0.08		0.18		0.1		0.28		100		100				10000.00%		10000.00%

		Port.72		0.00%		7.00%		2.00%		5.00%		2.00%		6.00%		7.00%		18.00%		7.00%		10.00%		30.00%		0.00%		0.00%		6.00%				71.00%		71.00%				5.68%		11.49%		-13.225%				11%		0%		18%		65%		65%		0%		6%		71%		4%		75%		46%		28%		11		38%		61%		33%		57%		22%		2.00%																						100		0.07		0.02		0.05		0.02		0.06		0.07		0.18		0.1		0.3		100		100				10000.00%		10000.00%

		Port.73		0.00%		6.00%		2.00%		4.00%		2.00%		6.00%		7.00%		18.00%		7.00%		10.00%		31.00%		0.00%		0.00%		7.00%				73.00%		73.00%				5.80%		11.76%		-13.540%				10%		0%		17%		66%		66%		0%		7%		73%		4%		77%		47%		27%		11		37%		59%		35%		67%		24%		2.00%																						100		0.06		0.02		0.04		0.02		0.06		0.07		0.18		0.1		0.31		100		100				10000.00%		10000.00%

		Port.74		0.00%		6.00%		1.00%		4.00%		2.00%		6.00%		7.00%		19.00%		7.00%		10.00%		31.00%		0.00%		0.00%		7.00%				74.00%		74.00%				5.83%		11.85%		-13.665%				9%		0%		17%		67%		67%		0%		7%		74%		3%		77%		46%		28%		11		35%		53%		35%		50%		18%		1.00%																						100		0.06		0.01		0.04		0.02		0.06		0.07		0.19		0.1		0.31		100		100				10000.00%		10000.00%

		Port.75		0.00%		6.00%		1.00%		4.00%		2.00%		6.00%		7.00%		19.00%		7.00%		10.00%		31.00%		0.00%		0.00%		7.00%				74.00%		74.00%				5.83%		11.85%		-13.665%				9%		0%		17%		67%		67%		0%		7%		74%		3%		77%		46%		28%		11		35%		53%		35%		50%		18%		1.00%																						100		0.06		0.01		0.04		0.02		0.06		0.07		0.19		0.1		0.31		100		100				10000.00%		10000.00%

		Port.76		0.00%		6.00%		1.00%		4.00%		2.00%		6.00%		6.00%		19.00%		8.00%		10.00%		31.00%		0.00%		0.00%		7.00%				75.00%		75.00%				5.90%		12.00%		-13.835%				9%		0%		16%		68%		68%		0%		7%		75%		3%		78%		46%		28%		11		36%		56%		38%		50%		19%		1.00%																						100		0.06		0.01		0.04		0.02		0.06		0.06		0.19		0.1		0.31		100		100				10000.00%		10000.00%

		Port.77		0.00%		5.00%		1.00%		4.00%		2.00%		5.00%		6.00%		19.00%		8.00%		10.00%		33.00%		0.00%		0.00%		7.00%				77.00%		77.00%				6.05%		12.31%		-14.195%				8%		0%		15%		70%		70%		0%		7%		77%		3%		80%		47%		27%		11		35%		53%		33%		60%		20%		1.00%																						100		0.05		0.01		0.04		0.02		0.05		0.06		0.19		0.1		0.33		100		100				10000.00%		10000.00%

		Port.78		0.00%		5.00%		1.00%		4.00%		2.00%		5.00%		6.00%		20.00%		8.00%		11.00%		31.00%		0.00%		0.00%		7.00%				77.00%		77.00%				6.05%		12.34%		-14.253%				8%		0%		15%		70%		70%		0%		7%		77%		3%		80%		44%		29%		11		35%		53%		33%		60%		20%		1.00%																						100		0.05		0.01		0.04		0.02		0.05		0.06		0.2		0.11		0.31		100		100				10000.00%		10000.00%

		Port.79		0.00%		5.00%		1.00%		3.00%		2.00%		5.00%		5.00%		20.00%		8.00%		11.00%		33.00%		0.00%		0.00%		7.00%		X		79.00%		79.00%		60.61%		6.20%		12.65%		-14.607%				8%		0%		13%		72%		72%		0%		7%		79%		3%		82%		46%		28%		11		38%		62%		38%		60%		23%		1.00%																						100		0.05		0.01		0.03		0.02		0.05		0.05		0.2		0.11		0.33		100		100				6.20%		12.65%

		Port.80		0.00%		5.00%		1.00%		3.00%		2.00%		5.00%		5.00%		20.00%		8.00%		11.00%		33.00%		0.00%		0.00%		7.00%				79.00%		79.00%				6.20%		12.65%		-14.607%				8%		0%		13%		72%		72%		0%		7%		79%		3%		82%		46%		28%		11		38%		62%		38%		60%		23%		1.00%																						100		0.05		0.01		0.03		0.02		0.05		0.05		0.2		0.11		0.33		100		100				10000.00%		10000.00%

		Port.81		0.00%		4.00%		1.00%		3.00%		2.00%		4.00%		5.00%		20.00%		8.00%		11.00%		35.00%		0.00%		0.00%		7.00%				81.00%		81.00%				6.34%		12.96%		-14.968%				7%		0%		12%		74%		74%		0%		7%		81%		3%		84%		47%		27%		11		37%		58%		33%		75%		25%		1.00%																						100		0.04		0.01		0.03		0.02		0.04		0.05		0.2		0.11		0.35		100		100				10000.00%		10000.00%

		Port.82		0.00%		4.00%		1.00%		3.00%		1.00%		4.00%		5.00%		21.00%		8.00%		11.00%		35.00%		0.00%		0.00%		7.00%				82.00%		82.00%				6.37%		13.03%		-15.073%				6%		0%		12%		75%		75%		0%		7%		82%		2%		84%		47%		28%		11		33%		50%		33%		50%		17%		1.00%																						100		0.04		0.01		0.03		0.01		0.04		0.05		0.21		0.11		0.35		100		100				10000.00%		10000.00%

		Port.83		0.00%		4.00%		0.00%		3.00%		1.00%		4.00%		4.00%		21.00%		8.00%		11.00%		36.00%		0.00%		0.00%		8.00%				84.00%		84.00%				6.46%		13.26%		-15.351%				5%		0%		11%		76%		76%		0%		8%		84%		1%		85%		47%		28%		10		31%		45%		36%		25%		9%		1.00%																						100		0.04		100		0.03		0.01		0.04		0.04		0.21		0.11		0.36		100		100				10000.00%		10000.00%

		Port.84		0.00%		4.00%		0.00%		3.00%		1.00%		4.00%		4.00%		22.00%		8.00%		12.00%		34.00%		0.00%		0.00%		8.00%				84.00%		84.00%				6.46%		13.30%		-15.412%				5%		0%		11%		76%		76%		0%		8%		84%		1%		85%		45%		29%		10		31%		45%		36%		25%		9%		1.00%																						100		0.04		100		0.03		0.01		0.04		0.04		0.22		0.12		0.34		100		100				10000.00%		10000.00%

		Port.85		0.00%		3.00%		0.00%		2.00%		1.00%		3.00%		4.00%		22.00%		9.00%		12.00%		36.00%		0.00%		0.00%		8.00%				87.00%		87.00%				6.67%		13.74%		-15.930%				4%		0%		9%		79%		79%		0%		8%		87%		1%		88%		46%		28%		10		31%		44%		33%		33%		11%		1.00%																						100		0.03		100		0.02		0.01		0.03		0.04		0.22		0.12		0.36		100		100				10000.00%		10000.00%

		Port.86		0.00%		3.00%		0.00%		2.00%		1.00%		3.00%		4.00%		22.00%		9.00%		12.00%		36.00%		0.00%		0.00%		8.00%				87.00%		87.00%				6.67%		13.74%		-15.930%				4%		0%		9%		79%		79%		0%		8%		87%		1%		88%		46%		28%		10		31%		44%		33%		33%		11%		1.00%																						100		0.03		100		0.02		0.01		0.03		0.04		0.22		0.12		0.36		100		100				10000.00%		10000.00%

		Port.87		0.00%		3.00%		0.00%		2.00%		0.00%		3.00%		3.00%		23.00%		9.00%		12.00%		37.00%		0.00%		0.00%		8.00%				89.00%		89.00%				6.77%		13.98%		-16.223%				3%		0%		8%		81%		81%		0%		8%		89%		0%		89%		46%		28%		9		27%		38%		38%		0%		0%		2.00%																						100		0.03		100		0.02		100		0.03		0.03		0.23		0.12		0.37		100		100				10000.00%		10000.00%

		Port.88		0.00%		3.00%		0.00%		2.00%		0.00%		3.00%		3.00%		23.00%		9.00%		12.00%		37.00%		0.00%		0.00%		8.00%				89.00%		89.00%				6.77%		13.98%		-16.223%				3%		0%		8%		81%		81%		0%		8%		89%		0%		89%		46%		28%		9		27%		38%		38%		0%		0%		2.00%																						100		0.03		100		0.02		100		0.03		0.03		0.23		0.12		0.37		100		100				10000.00%		10000.00%

		Port.89		0.00%		3.00%		0.00%		2.00%		0.00%		2.00%		3.00%		23.00%		9.00%		12.00%		38.00%		0.00%		0.00%		8.00%				90.00%		90.00%				6.85%		14.14%		-16.407%				3%		0%		7%		82%		82%		0%		8%		90%		0%		90%		46%		28%		9		30%		43%		29%		0%		0%		2.00%																						100		0.03		100		0.02		100		0.02		0.03		0.23		0.12		0.38		100		100				10000.00%		10000.00%

		Port.90		0.00%		2.00%		0.00%		2.00%		0.00%		2.00%		3.00%		23.00%		9.00%		12.00%		39.00%		0.00%		0.00%		8.00%				91.00%		91.00%				6.92%		14.29%		-16.587%				2%		0%		7%		83%		83%		0%		8%		91%		0%		91%		47%		28%		9		22%		29%		29%		0%		0%		2.00%																						100		0.02		100		0.02		100		0.02		0.03		0.23		0.12		0.39		100		100				10000.00%		10000.00%

		Port.91		0.00%		2.00%		0.00%		1.00%		0.00%		2.00%		2.00%		24.00%		9.00%		13.00%		39.00%		0.00%		0.00%		8.00%				93.00%		93.00%				7.07%		14.64%		-17.006%				2%		0%		5%		85%		85%		0%		8%		93%		0%		93%		46%		28%		9		29%		40%		40%		0%		0%		1.00%																						100		0.02		100		0.01		100		0.02		0.02		0.24		0.13		0.39		100		100				10000.00%		10000.00%

		Port.92		0.00%		2.00%		0.00%		1.00%		0.00%		2.00%		2.00%		24.00%		9.00%		13.00%		39.00%		0.00%		0.00%		8.00%				93.00%		93.00%				7.07%		14.64%		-17.006%				2%		0%		5%		85%		85%		0%		8%		93%		0%		93%		46%		28%		9		29%		40%		40%		0%		0%		1.00%																						100		0.02		100		0.01		100		0.02		0.02		0.24		0.13		0.39		100		100				10000.00%		10000.00%

		Port.93		0.00%		2.00%		0.00%		1.00%		0.00%		1.00%		2.00%		24.00%		9.00%		13.00%		39.00%		0.00%		0.00%		9.00%				94.00%		94.00%				7.13%		14.77%		-17.162%				2%		0%		4%		85%		85%		0%		9%		94%		0%		94%		46%		28%		9		33%		50%		25%		0%		0%		1.00%																						100		0.02		100		0.01		100		0.01		0.02		0.24		0.13		0.39		100		100				10000.00%		10000.00%

		Port.94		0.00%		1.00%		0.00%		0.00%		0.00%		1.00%		1.00%		24.00%		10.00%		13.00%		41.00%		0.00%		0.00%		9.00%				97.00%		97.00%				7.34%		15.21%		-17.686%				1%		0%		2%		88%		88%		0%		9%		97%		0%		97%		47%		27%		8		33%		50%		50%		0%		0%		1.00%																						100		0.01		100		100		100		0.01		0.01		0.24		0.13		0.41		100		100				10000.00%		10000.00%

		Port.95		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		1.00%		25.00%		10.00%		13.00%		42.00%		0.00%		0.00%		9.00%				99.00%		99.00%				7.47%		15.52%		-18.061%				0%		0%		1%		90%		90%		0%		9%		99%		0%		99%		47%		28%		6		0%		0%		0%		ERROR:#DIV/0!		0%		1.00%																						100		100		100		100		100		100		0.01		0.25		0.13		0.42		100		100				10000.00%		10000.00%

		Port.96		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		25.00%		10.00%		14.00%		42.00%		0.00%		0.00%		9.00%				100.00%		100.00%				7.56%		15.72%		-18.299%				0%		0%		0%		91%		91%		0%		9%		100%		0%		100%		46%		27%		5		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		14.00%																						100		100		100		100		100		100		100		0.25		0.14		0.42		100		100				10000.00%		10000.00%

		Port.97		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		25.00%		10.00%		14.00%		42.00%		0.00%		0.00%		9.00%				100.00%		100.00%				7.56%		15.72%		-18.299%				0%		0%		0%		91%		91%		0%		9%		100%		0%		100%		46%		27%		5		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		14.00%																						100		100		100		100		100		100		100		0.25		0.14		0.42		100		100				10000.00%		10000.00%

		Port.98		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		25.00%		10.00%		14.00%		42.00%		0.00%		0.00%		9.00%				100.00%		100.00%				7.56%		15.72%		-18.299%				0%		0%		0%		91%		91%		0%		9%		100%		0%		100%		46%		27%		5		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		14.00%																						100		100		100		100		100		100		100		0.25		0.14		0.42		100		100				10000.00%		10000.00%

		Port.99		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		25.00%		10.00%		14.00%		42.00%		0.00%		0.00%		9.00%				100.00%		100.00%				7.56%		15.72%		-18.299%				0%		0%		0%		91%		91%		0%		9%		100%		0%		100%		46%		27%		5		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		14.00%																						100		100		100		100		100		100		100		0.25		0.14		0.42		100		100				10000.00%		10000.00%

		Port.100		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		25.00%		7.00%		18.00%		41.00%		0.00%		0.00%		9.00%				100.00%		100.00%				7.62%		15.92%		-18.570%				0%		0%		0%		91%		91%		0%		9%		100%		0%		100%		45%		27%		5		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		18.00%																						100		100		100		100		100		100		100		0.25		0.18		0.41		100		100				10000.00%		10000.00%
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Composizione
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4 | I portafogli modello Quantalys abbinati ai singoli
obiettivi del cliente

 MOLTO PRUDENTE PRUDENTE EQUILIBRATO AGGRESSIVO MOLTO AGGRESSIVO

< 3 anni
Port. 2 

equity = 5,00%
sigma MAX = 2,19%

Port. 3 
equity = 9,00%

sigma MAX = 2,58%

Port. 5 
equity = 18,00%

sigma MAX = 4,81%

Port. 6 
equity = 22,00%

sigma MAX = 5,96%

Port. 7 
equity = 28,00%

sigma MAX = 7,27%

3-5 anni
Port. 3 

equity = 9,00%
sigma MAX = 2,41%

Port. 4 
equity = 15,00%

sigma MAX = 3,49%

Port. 7 
equity = 28,00%

sigma MAX = 7,09%

Port. 8 
equity = 33,00%

sigma MAX = 8,17%

Port. 9 
equity 37,00%

sigma MAX = 9,18%

5-7 anni
Port. 4 

equity = 15,00%
sigma MAX = 3,16%

Port. 6 
equity = 22,00%

sigma MAX = 5,22%

Port. 9 
equity 37,00%

sigma MAX = 8,28%

Port. 10 
equity 42,00%

sigma MAX = 9,18%

Port. 12 
equity = 51,00%

sigma MAX = 10,95%

7-10 anni
Port. 6 

equity = 22,00%
sigma MAX = 5,02%

Port. 8 
equity = 33,00%

sigma MAX = 7,18%

Port. 11 
equity = 46,00%

sigma MAX = 9,97%

Port. 14 
equity 60,00%

sigma MAX = 12,71%

Port. 15 
equity 64,00%

sigma MAX = 13,43%

> 10 anni
Port. 7 

equity = 28,00%
sigma MAX = 5,86%

Port. 9 
equity 37,00%

sigma MAX = 7,62%

Port. 13 
equity 55,00%

sigma MAX = 11,02%

Port. 17 
equity 72,00%

sigma MAX = 14,35%

Port. 18 
equity 81,00%

sigma MAX = 15,64%
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INPUT

		Asset Class		Benchmark associato		Rendimenti BL		s annui				Covarianze		Monetario Area Euro		Obbligazionario Globale		Obbligazionario Paesi Emergenti		Obbligazionario Euro Corporate		Obbligazionario Globale High Yield		Obbligazionario Area Euro Short Term		Obbligazionario Area Euro All Mat.		Azionario Europa		Azionario Pacifico		Azionario Paesi Emergenti		Azionario Nord America		Flessibili Prudenti		Flessibili Azionari		Opportunities

		Monetario Area €		Indice EONIA		0.02%		0.86%				Monetario Area Euro		0.0001		0.0000		-0.0000		-0.0000		-0.0002		0.0000		0.0000		-0.0003		-0.0003		-0.0002		-0.0003		-0.0000		-0.0001		-0.0001

		Obbligazionario Globale		ML Global Broad Market		1.25%		6.86%				Obbligazionario Globale		0.0000		0.0047		0.0040		0.0004		0.0037		0.0002		0.0009		-0.0013		0.0022		-0.0006		0.0023		0.0004		-0.0001		-0.0000

		Obbligazionario Paesi Emergenti		ML Glb EmMrkts Sovereign&Corp Plus		3.87%		9.80%				Obbligazionario Paesi Emergenti		-0.0000		0.0040		0.0096		0.0012		0.0090		0.0001		0.0007		0.0069		0.0091		0.0113		0.0094		0.0023		0.0048		0.0065

		Obbligazionario Euro Corporate		ML EMU Corporate & Large Cap		0.66%		3.63%				Obbligazionario Euro Corporate		-0.0000		0.0004		0.0012		0.0013		0.0012		0.0003		0.0010		0.0014		0.0014		0.0020		0.0006		0.0007		0.0009		0.0008

		Obbligazionario Globale High Yield		ML Global High Yield		4.77%		11.27%				Obbligazionario Globale High Yield		-0.0002		0.0037		0.0090		0.0012		0.0127		-0.0001		0.0001		0.0101		0.0116		0.0146		0.0127		0.0028		0.0064		0.0094

		Obbligazionario Euro BT		ML EMU Broad Market 1-3 Yrs		0.02%		1.55%				Obbligazionario Area Euro Short Term		0.0000		0.0002		0.0001		0.0003		-0.0001		0.0002		0.0004		-0.0006		-0.0004		-0.0006		-0.0007		0.0000		-0.0003		-0.0006

		Obbligazionario Euro All Maturities		ML EMU Broad Market		0.18%		3.55%				Obbligazionario Area Euro All Mat.		0.0000		0.0009		0.0007		0.0010		0.0001		0.0004		0.0013		-0.0007		-0.0002		-0.0007		-0.0008		0.0004		-0.0002		-0.0011

		Azionario Europa		MSCI Europe TR		6.88%		16.93%				Azionario Europa		-0.0003		-0.0013		0.0069		0.0014		0.0101		-0.0006		-0.0007		0.0287		0.0199		0.0294		0.0227		0.0058		0.0148		0.0186

		Azionario Pacifico		MSCI Pacific TR		7.04%		17.05%				Azionario Pacifico		-0.0003		0.0022		0.0091		0.0014		0.0116		-0.0004		-0.0002		0.0199		0.0291		0.0281		0.0208		0.0051		0.0125		0.0181

		Azionario Paesi Emergenti		MSCI Emerging Mkts TR		8.88%		22.46%				Azionario Paesi Emergenti		-0.0002		-0.0006		0.0113		0.0020		0.0146		-0.0006		-0.0007		0.0294		0.0281		0.0505		0.0263		0.0069		0.0182		0.0235

		Azionario Nord America		MSCI North America TR		8.02%		16.55%				Azionario Nord America		-0.0003		0.0023		0.0094		0.0006		0.0127		-0.0007		-0.0008		0.0227		0.0208		0.0263		0.0274		0.0050		0.0127		0.0182

		Flessibili Medio-Bassa Volatilità		Indice Flex Cat Prudenti		1.81%		3.92%				Flessibili Prudenti		-0.0000		0.0004		0.0023		0.0007		0.0028		0.0000		0.0004		0.0058		0.0051		0.0069		0.0050		0.0015		0.0034		0.0041

		Flessibili Alta Volatilità		Indice Flex Cat Dinamici		4.14%		9.40%				Flessibili Azionari		-0.0001		-0.0001		0.0048		0.0009		0.0064		-0.0003		-0.0002		0.0148		0.0125		0.0182		0.0127		0.0034		0.0088		0.0106

		Opportunities		50% MSCI ACWI + 50% S&P GSCI Comm		5.87%		16.92%				Opportunities		-0.0001		-0.0000		0.0065		0.0008		0.0094		-0.0006		-0.0011		0.0186		0.0181		0.0235		0.0182		0.0041		0.0106		0.0286

												Correlazione		Monetario Area Euro		Obbligazionario Globale		Obbligazionario Paesi Emergenti		Obbligazionario Euro Corporate		Obbligazionario Globale High Yield		Obbligazionario Area Euro Short Term		Obbligazionario Area Euro All Mat.		Azionario Europa		Azionario Pacifico		Azionario Paesi Emergenti		Azionario Nord America		Flessibili Prudenti		Flessibili Azionari		Opportunities

												Monetario Area Euro		1

												Obbligazionario Globale		0.12		1

												Obbligazionario Paesi Emergenti		-0.07		0.39		1

												Obbligazionario Euro Corporate		0.10		0.14		0.31		1

												Obbligazionario Globale High Yield		-0.18		0.32		0.78		0.29		1

												Obbligazionario Area Euro Short Term		0.62		0.23		0.03		0.62		-0.08		1

												Obbligazionario Area Euro All Mat.		0.27		0.42		0.17		0.78		0.02		0.75		1

												Azionario Europa		-0.23		-0.23		0.45		0.22		0.52		-0.23		-0.11		1

												Azionario Pacifico		-0.23		-0.01		0.47		0.26		0.54		-0.15		-0.03		0.71		1

												Azionario Paesi Emergenti		-0.18		-0.15		0.53		0.24		0.57		-0.17		-0.09		0.77		0.78		1

												Azionario Nord America		-0.28		0.07		0.57		0.10		0.68		-0.29		-0.14		0.81		0.69		0.70		1

												Flessibili Prudenti		0.02		0.94		0.56		0.19		0.52		0.13		0.35		0.08		0.25		0.11		0.39		1

												Flessibili Azionari		-0.20		0.44		0.69		0.21		0.74		-0.15		0.07		0.71		0.70		0.63		0.91		0.71		1

												Opportunities		-0.18		-0.10		0.40		0.12		0.52		-0.24		-0.20		0.65		0.61		0.61		0.68		0.14		0.59		1





1

				Monetario Area €		Obbligazionario Globale		Obbligazionario Paesi Emergenti		Obbligazionario Euro Corporate		Obbligazionario Globale High Yield		Obbligazionario Euro BT		Obbligazionario Euro All Maturities		Azionario Europa		Azionario Pacifico		Azionario Paesi Emergenti		Azionario Nord America		Flessibili Medio-Bassa Volatilità		Flessibili Alta Volatilità		Opportunities		METTI UNA "X" AI PORTAFOGLI SCELTI								Rend Atteso		Rischio Atteso		VaR annuo 95%				Peso bond valuta		Peso Monetario €		Peso bond €		Peso equity		Proxy Peso equity con Flex		Peso Flessibili		Peso Opportunities		Peso Comm + Az		Peso bond Risky		Peso Risky Assets		% Nord America		% Europa		Num Mercati		%obbl Valuta/tot obbl		%obbl Valuta/Obbl €		€ breve/Obbl€		Bond Risky/Obbl Glob		Bond Risky/Obbl  €		Peso minimo																						semilav

		Port.1		0.00%		15.00%		2.00%		19.00%		2.00%		36.00%		23.00%		1.00%		0.00%		0.00%		2.00%		0.00%		0.00%		0.00%				3.00%		3.00%				0.76%		2.63%		-3.565%				19%		0%		78%		3%		3%		0%		0%		3%		4%		7%		67%		33%		8		20%		24%		46%		27%		5%		1.00%																						100		0.15		0.02		0.19		0.02		0.36		0.23		0.01		100		0.02		100		100				10000.00%		10000.00%

		Port. 2		0.00%		15.00%		2.00%		19.00%		2.00%		36.00%		23.00%		1.00%		0.00%		0.00%		2.00%		0.00%		0.00%		0.00%				3.00%		3.00%				0.76%		2.63%		-3.565%				19%		0%		78%		3%		3%		0%		0%		3%		4%		7%		67%		33%		8		20%		24%		46%		27%		5%		1.00%																						100		0.15		0.02		0.19		0.02		0.36		0.23		0.01		100		0.02		100		100				10000.00%		10000.00%

		Port.3		0.00%		15.00%		2.00%		19.00%		2.00%		36.00%		23.00%		1.00%		0.00%		0.00%		2.00%		0.00%		0.00%		0.00%				3.00%		3.00%				0.76%		2.63%		-3.565%				19%		0%		78%		3%		3%		0%		0%		3%		4%		7%		67%		33%		8		20%		24%		46%		27%		5%		1.00%																						100		0.15		0.02		0.19		0.02		0.36		0.23		0.01		100		0.02		100		100				10000.00%		10000.00%

		Port.4		0.00%		15.00%		2.00%		19.00%		2.00%		36.00%		23.00%		1.00%		0.00%		0.00%		2.00%		0.00%		0.00%		0.00%		X		3.00%		3.00%		50.00%		0.76%		2.63%		-3.565%				19%		0%		78%		3%		3%		0%		0%		3%		4%		7%		67%		33%		8		20%		24%		46%		27%		5%		1.00%																						100		0.15		0.02		0.19		0.02		0.36		0.23		0.01		100		0.02		100		100				0.76%		2.63%

		Port.5		0.00%		15.00%		2.00%		19.00%		2.00%		35.00%		23.00%		2.00%		0.00%		0.00%		2.00%		0.00%		0.00%		0.00%				4.00%		4.00%				0.83%		2.66%		-3.537%				19%		0%		77%		4%		4%		0%		0%		4%		4%		8%		50%		50%		8		20%		25%		45%		27%		5%		2.00%																						100		0.15		0.02		0.19		0.02		0.35		0.23		0.02		100		0.02		100		100				10000.00%		10000.00%

		Port.6		0.00%		15.00%		1.00%		19.00%		2.00%		35.00%		22.00%		2.00%		0.00%		0.00%		3.00%		0.00%		0.00%		1.00%				6.00%		6.00%				0.93%		2.66%		-3.447%				18%		0%		76%		5%		5%		0%		1%		6%		3%		9%		60%		40%		9		19%		24%		46%		20%		4%		1.00%																						100		0.15		0.01		0.19		0.02		0.35		0.22		0.02		100		0.03		100		100				10000.00%		10000.00%

		Port.7		0.00%		15.00%		1.00%		19.00%		2.00%		35.00%		22.00%		2.00%		0.00%		0.00%		3.00%		0.00%		0.00%		1.00%				6.00%		6.00%				0.93%		2.66%		-3.447%				18%		0%		76%		5%		5%		0%		1%		6%		3%		9%		60%		40%		9		19%		24%		46%		20%		4%		1.00%																						100		0.15		0.01		0.19		0.02		0.35		0.22		0.02		100		0.03		100		100				10000.00%		10000.00%

		Port.8		0.00%		15.00%		1.00%		19.00%		2.00%		34.00%		22.00%		3.00%		0.00%		0.00%		3.00%		0.00%		0.00%		1.00%				7.00%		7.00%				1.00%		2.71%		-3.460%				18%		0%		75%		6%		6%		0%		1%		7%		3%		10%		50%		50%		9		19%		24%		45%		20%		4%		1.00%																						100		0.15		0.01		0.19		0.02		0.34		0.22		0.03		100		0.03		100		100				10000.00%		10000.00%

		Port.9		0.00%		15.00%		1.00%		18.00%		2.00%		33.00%		22.00%		3.00%		0.00%		1.00%		4.00%		0.00%		0.00%		1.00%				9.00%		9.00%				1.16%		2.85%		-3.534%				18%		0%		73%		8%		8%		0%		1%		9%		3%		12%		50%		38%		10		20%		25%		45%		20%		4%		1.00%																						100		0.15		0.01		0.18		0.02		0.33		0.22		0.03		0.01		0.04		100		100				10000.00%		10000.00%

		Port.10		0.00%		14.00%		1.00%		18.00%		2.00%		33.00%		22.00%		3.00%		0.00%		1.00%		4.00%		0.00%		0.00%		2.00%		X		10.00%		10.00%		75.00%		1.20%		2.88%		-3.530%				17%		0%		73%		8%		8%		0%		2%		10%		3%		13%		50%		38%		10		19%		23%		45%		21%		4%		1.00%																						100		0.14		0.01		0.18		0.02		0.33		0.22		0.03		0.01		0.04		100		100				1.20%		2.88%

		Port.11		0.00%		14.00%		1.00%		18.00%		2.00%		33.00%		21.00%		3.00%		0.00%		1.00%		5.00%		0.00%		0.00%		2.00%				11.00%		11.00%				1.28%		2.96%		-3.580%				17%		0%		72%		9%		9%		0%		2%		11%		3%		14%		56%		33%		10		19%		24%		46%		21%		4%		1.00%																						100		0.14		0.01		0.18		0.02		0.33		0.21		0.03		0.01		0.05		100		100				10000.00%		10000.00%

		Port.12		0.00%		14.00%		1.00%		18.00%		2.00%		32.00%		21.00%		4.00%		0.00%		1.00%		5.00%		0.00%		0.00%		2.00%				12.00%		12.00%				1.35%		3.04%		-3.655%				17%		0%		71%		10%		10%		0%		2%		12%		3%		15%		50%		40%		10		19%		24%		45%		21%		4%		1.00%																						100		0.14		0.01		0.18		0.02		0.32		0.21		0.04		0.01		0.05		100		100				10000.00%		10000.00%

		Port.13		0.00%		14.00%		1.00%		17.00%		2.00%		31.00%		21.00%		4.00%		0.00%		2.00%		6.00%		0.00%		0.00%		2.00%				14.00%		14.00%				1.51%		3.26%		-3.848%				17%		0%		69%		12%		12%		0%		2%		14%		3%		17%		50%		33%		10		20%		25%		45%		21%		4%		1.00%																						100		0.14		0.01		0.17		0.02		0.31		0.21		0.04		0.02		0.06		100		100				10000.00%		10000.00%

		Port.14		0.00%		14.00%		1.00%		17.00%		2.00%		31.00%		20.00%		4.00%		1.00%		2.00%		6.00%		0.00%		0.00%		2.00%		X		15.00%		15.00%		66.67%		1.58%		3.36%		-3.939%				17%		0%		68%		13%		13%		0%		2%		15%		3%		18%		46%		31%		11		20%		25%		46%		21%		4%		1.00%																						100		0.14		0.01		0.17		0.02		0.31		0.2		0.04		0.02		0.06		100		100				1.58%		3.36%

		Port.15		0.00%		13.00%		1.00%		17.00%		2.00%		31.00%		20.00%		5.00%		1.00%		2.00%		6.00%		0.00%		0.00%		2.00%				16.00%		16.00%				1.64%		3.44%		-4.012%				16%		0%		68%		14%		14%		0%		2%		16%		3%		19%		43%		36%		11		19%		24%		46%		23%		4%		1.00%																						100		0.13		0.01		0.17		0.02		0.31		0.2		0.05		0.02		0.06		100		100				10000.00%		10000.00%

		Port.16		0.00%		13.00%		1.00%		17.00%		2.00%		30.00%		20.00%		5.00%		1.00%		2.00%		7.00%		0.00%		0.00%		2.00%				17.00%		17.00%				1.72%		3.56%		-4.132%				16%		0%		67%		15%		15%		0%		2%		17%		3%		20%		47%		33%		11		19%		24%		45%		23%		4%		1.00%																						100		0.13		0.01		0.17		0.02		0.3		0.2		0.05		0.02		0.07		100		100				10000.00%		10000.00%

		Port.17		0.00%		13.00%		1.00%		16.00%		2.00%		31.00%		20.00%		5.00%		1.00%		2.00%		7.00%		0.00%		0.00%		2.00%				17.00%		17.00%				1.71%		3.54%		-4.107%				16%		0%		67%		15%		15%		0%		2%		17%		3%		20%		47%		33%		11		19%		24%		46%		23%		4%		1.00%																						100		0.13		0.01		0.16		0.02		0.31		0.2		0.05		0.02		0.07		100		100				10000.00%		10000.00%

		Port.18		0.00%		13.00%		1.00%		16.00%		2.00%		30.00%		19.00%		5.00%		1.00%		2.00%		8.00%		0.00%		0.00%		3.00%				19.00%		19.00%				1.85%		3.75%		-4.320%				16%		0%		65%		16%		16%		0%		3%		19%		3%		22%		50%		31%		11		20%		25%		46%		23%		5%		1.00%																						100		0.13		0.01		0.16		0.02		0.3		0.19		0.05		0.02		0.08		100		100				10000.00%		10000.00%

		Port.19		0.00%		13.00%		1.00%		16.00%		2.00%		28.00%		19.00%		6.00%		2.00%		2.00%		8.00%		0.00%		0.00%		3.00%				21.00%		21.00%				1.99%		4.00%		-4.590%				16%		0%		63%		18%		18%		0%		3%		21%		3%		24%		44%		33%		11		20%		25%		44%		23%		5%		1.00%																						100		0.13		0.01		0.16		0.02		0.28		0.19		0.06		0.02		0.08		100		100				10000.00%		10000.00%

		Port.20		0.00%		13.00%		1.00%		16.00%		2.00%		28.00%		19.00%		6.00%		2.00%		2.00%		8.00%		0.00%		0.00%		3.00%		X		21.00%		21.00%		75.00%		1.99%		4.00%		-4.590%				16%		0%		63%		18%		18%		0%		3%		21%		3%		24%		44%		33%		11		20%		25%		44%		23%		5%		1.00%																						100		0.13		0.01		0.16		0.02		0.28		0.19		0.06		0.02		0.08		100		100				1.99%		4.00%

		Port.21		0.00%		12.00%		2.00%		15.00%		2.00%		28.00%		19.00%		6.00%		2.00%		2.00%		9.00%		0.00%		0.00%		3.00%				22.00%		22.00%				2.09%		4.16%		-4.756%				16%		0%		62%		19%		19%		0%		3%		22%		4%		26%		47%		32%		11		21%		26%		45%		33%		6%		2.00%																						100		0.12		0.02		0.15		0.02		0.28		0.19		0.06		0.02		0.09		100		100				10000.00%		10000.00%

		Port.22		0.00%		12.00%		2.00%		14.00%		3.00%		27.00%		19.00%		6.00%		2.00%		3.00%		9.00%		0.00%		0.00%		3.00%				23.00%		23.00%				2.22%		4.40%		-5.011%				17%		0%		60%		20%		20%		0%		3%		23%		5%		28%		45%		30%		11		22%		28%		45%		42%		8%		2.00%																						100		0.12		0.02		0.14		0.03		0.27		0.19		0.06		0.03		0.09		100		100				10000.00%		10000.00%

		Port.23		0.00%		12.00%		2.00%		13.00%		3.00%		28.00%		19.00%		6.00%		2.00%		3.00%		9.00%		0.00%		0.00%		3.00%				23.00%		23.00%				2.21%		4.38%		-4.990%				17%		0%		60%		20%		20%		0%		3%		23%		5%		28%		45%		30%		11		22%		28%		47%		42%		8%		2.00%																						100		0.12		0.02		0.13		0.03		0.28		0.19		0.06		0.03		0.09		100		100				10000.00%		10000.00%

		Port.24		0.00%		12.00%		2.00%		13.00%		4.00%		25.00%		20.00%		6.00%		2.00%		3.00%		10.00%		0.00%		0.00%		3.00%				24.00%		24.00%				2.34%		4.61%		-5.247%				18%		0%		58%		21%		21%		0%		3%		24%		6%		30%		48%		29%		11		24%		31%		43%		50%		10%		2.00%																						100		0.12		0.02		0.13		0.04		0.25		0.2		0.06		0.03		0.1		100		100				10000.00%		10000.00%

		Port.25		0.00%		12.00%		3.00%		12.00%		4.00%		25.00%		20.00%		6.00%		2.00%		3.00%		10.00%		0.00%		0.00%		3.00%				24.00%		24.00%				2.37%		4.67%		-5.308%				19%		0%		57%		21%		21%		0%		3%		24%		7%		31%		48%		29%		11		25%		33%		44%		58%		12%		3.00%																						100		0.12		0.03		0.12		0.04		0.25		0.2		0.06		0.03		0.1		100		100				10000.00%		10000.00%

		Port.26		0.00%		12.00%		3.00%		11.00%		4.00%		25.00%		20.00%		7.00%		2.00%		3.00%		10.00%		0.00%		0.00%		3.00%		X		25.00%		25.00%		70.00%		2.43%		4.79%		-5.436%				19%		0%		56%		22%		22%		0%		3%		25%		7%		32%		45%		32%		11		25%		34%		45%		58%		13%		3.00%																						100		0.12		0.03		0.11		0.04		0.25		0.2		0.07		0.03		0.1		100		100				2.43%		4.79%

		Port.27		0.00%		12.00%		3.00%		11.00%		4.00%		24.00%		19.00%		7.00%		3.00%		3.00%		11.00%		0.00%		0.00%		3.00%				27.00%		27.00%				2.58%		5.06%		-5.734%				19%		0%		54%		24%		24%		0%		3%		27%		7%		34%		46%		29%		11		26%		35%		44%		58%		13%		3.00%																						100		0.12		0.03		0.11		0.04		0.24		0.19		0.07		0.03		0.11		100		100				10000.00%		10000.00%

		Port.28		0.00%		12.00%		3.00%		11.00%		4.00%		24.00%		19.00%		7.00%		3.00%		3.00%		11.00%		0.00%		0.00%		3.00%				27.00%		27.00%				2.58%		5.06%		-5.734%				19%		0%		54%		24%		24%		0%		3%		27%		7%		34%		46%		29%		11		26%		35%		44%		58%		13%		3.00%																						100		0.12		0.03		0.11		0.04		0.24		0.19		0.07		0.03		0.11		100		100				10000.00%		10000.00%

		Port.29		0.00%		13.00%		3.00%		11.00%		5.00%		23.00%		18.00%		7.00%		3.00%		3.00%		11.00%		0.00%		0.00%		3.00%				27.00%		27.00%				2.64%		5.17%		-5.854%				21%		0%		52%		24%		24%		0%		3%		27%		8%		35%		46%		29%		11		29%		40%		44%		62%		15%		3.00%																						100		0.13		0.03		0.11		0.05		0.23		0.18		0.07		0.03		0.11		100		100				10000.00%		10000.00%

		Port.30		0.00%		13.00%		3.00%		11.00%		5.00%		22.00%		17.00%		8.00%		3.00%		3.00%		12.00%		0.00%		0.00%		3.00%				29.00%		29.00%				2.79%		5.44%		-6.162%				21%		0%		50%		26%		26%		0%		3%		29%		8%		37%		46%		31%		11		30%		42%		44%		62%		16%		3.00%																						100		0.13		0.03		0.11		0.05		0.22		0.17		0.08		0.03		0.12		100		100				10000.00%		10000.00%

		Port.31		0.00%		14.00%		3.00%		11.00%		5.00%		21.00%		17.00%		8.00%		3.00%		3.00%		12.00%		0.00%		0.00%		3.00%				29.00%		29.00%				2.80%		5.47%		-6.192%				22%		0%		49%		26%		26%		0%		3%		29%		8%		37%		46%		31%		11		31%		45%		43%		57%		16%		3.00%																						100		0.14		0.03		0.11		0.05		0.21		0.17		0.08		0.03		0.12		100		100				10000.00%		10000.00%

		Port.32		0.00%		14.00%		3.00%		11.00%		5.00%		22.00%		16.00%		8.00%		3.00%		3.00%		12.00%		0.00%		0.00%		3.00%				29.00%		29.00%		66.67%		2.80%		5.46%		-6.183%				22%		0%		49%		26%		26%		0%		3%		29%		8%		37%		46%		31%		11		31%		45%		45%		57%		16%		3.00%																						100		0.14		0.03		0.11		0.05		0.22		0.16		0.08		0.03		0.12		100		100				10000.00%		10000.00%

		Port.33		0.00%		14.00%		3.00%		10.00%		5.00%		22.00%		15.00%		8.00%		3.00%		4.00%		13.00%		0.00%		0.00%		3.00%		X		31.00%		31.00%				2.96%		5.77%		-6.523%				22%		0%		47%		28%		28%		0%		3%		31%		8%		39%		46%		29%		11		32%		47%		47%		57%		17%		3.00%																						100		0.14		0.03		0.1		0.05		0.22		0.15		0.08		0.04		0.13		100		100				2.96%		5.77%

		Port.34		0.00%		15.00%		4.00%		10.00%		5.00%		20.00%		15.00%		8.00%		3.00%		4.00%		13.00%		0.00%		0.00%		3.00%				31.00%		31.00%				3.01%		5.87%		-6.636%				24%		0%		45%		28%		28%		0%		3%		31%		9%		40%		46%		29%		11		35%		53%		44%		60%		20%		4.00%																						100		0.15		0.04		0.1		0.05		0.2		0.15		0.08		0.04		0.13		100		100				10000.00%		10000.00%

		Port.35		0.00%		15.00%		4.00%		10.00%		6.00%		19.00%		14.00%		9.00%		3.00%		4.00%		13.00%		0.00%		0.00%		3.00%				32.00%		32.00%				3.13%		6.09%		-6.892%				25%		0%		43%		29%		29%		0%		3%		32%		10%		42%		45%		31%		11		37%		58%		44%		67%		23%		4.00%																						100		0.15		0.04		0.1		0.06		0.19		0.14		0.09		0.04		0.13		100		100				10000.00%		10000.00%

		Port.36		0.00%		15.00%		4.00%		10.00%		6.00%		18.00%		14.00%		9.00%		3.00%		4.00%		14.00%		0.00%		0.00%		3.00%				33.00%		33.00%				3.21%		6.24%		-7.060%				25%		0%		42%		30%		30%		0%		3%		33%		10%		43%		47%		30%		11		37%		60%		43%		67%		24%		4.00%																						100		0.15		0.04		0.1		0.06		0.18		0.14		0.09		0.04		0.14		100		100				10000.00%		10000.00%

		Port.37		0.00%		15.00%		4.00%		9.00%		5.00%		20.00%		14.00%		9.00%		3.00%		4.00%		14.00%		0.00%		0.00%		3.00%				33.00%		33.00%				3.15%		6.13%		-6.939%				24%		0%		43%		30%		30%		0%		3%		33%		9%		42%		47%		30%		11		36%		56%		47%		60%		21%		4.00%																						100		0.15		0.04		0.09		0.05		0.2		0.14		0.09		0.04		0.14		100		100				10000.00%		10000.00%

		Port.38		0.00%		15.00%		4.00%		9.00%		5.00%		20.00%		14.00%		9.00%		3.00%		4.00%		14.00%		0.00%		0.00%		3.00%				33.00%		33.00%				3.15%		6.13%		-6.939%				24%		0%		43%		30%		30%		0%		3%		33%		9%		42%		47%		30%		11		36%		56%		47%		60%		21%		4.00%																						100		0.15		0.04		0.09		0.05		0.2		0.14		0.09		0.04		0.14		100		100				10000.00%		10000.00%

		Port.39		0.00%		15.00%		4.00%		8.00%		5.00%		18.00%		14.00%		9.00%		4.00%		5.00%		15.00%		0.00%		0.00%		3.00%		X		36.00%		36.00%				3.38%		6.59%		-7.463%				24%		0%		40%		33%		33%		0%		3%		36%		9%		45%		45%		27%		11		38%		60%		45%		60%		23%		4.00%																						100		0.15		0.04		0.08		0.05		0.18		0.14		0.09		0.05		0.15		100		100				3.38%		6.59%

		Port.40		0.00%		14.00%		3.00%		8.00%		5.00%		19.00%		15.00%		9.00%		4.00%		5.00%		15.00%		0.00%		0.00%		3.00%				36.00%		36.00%				3.33%		6.50%		-7.361%				22%		0%		42%		33%		33%		0%		3%		36%		8%		44%		45%		27%		11		34%		52%		45%		57%		19%		3.00%																						100		0.14		0.03		0.08		0.05		0.19		0.15		0.09		0.05		0.15		100		100				10000.00%		10000.00%

		Port.41		0.00%		14.00%		3.00%		7.00%		5.00%		18.00%		15.00%		10.00%		4.00%		5.00%		16.00%		0.00%		0.00%		3.00%				38.00%		38.00%		62.50%		3.48%		6.79%		-7.684%				22%		0%		40%		35%		35%		0%		3%		38%		8%		46%		46%		29%		11		35%		55%		45%		57%		20%		3.00%																						100		0.14		0.03		0.07		0.05		0.18		0.15		0.1		0.05		0.16		100		100				10000.00%		10000.00%

		Port.42		0.00%		14.00%		3.00%		7.00%		5.00%		17.00%		15.00%		10.00%		4.00%		5.00%		16.00%		0.00%		0.00%		4.00%				39.00%		39.00%				3.54%		6.91%		-7.823%				22%		0%		39%		35%		35%		0%		4%		39%		8%		47%		46%		29%		11		36%		56%		44%		57%		21%		3.00%																						100		0.14		0.03		0.07		0.05		0.17		0.15		0.1		0.05		0.16		100		100				10000.00%		10000.00%

		Port.43		0.00%		14.00%		3.00%		6.00%		5.00%		17.00%		15.00%		10.00%		4.00%		5.00%		17.00%		0.00%		0.00%		4.00%				40.00%		40.00%				3.61%		7.05%		-7.982%				22%		0%		38%		36%		36%		0%		4%		40%		8%		48%		47%		28%		11		37%		58%		45%		57%		21%		3.00%																						100		0.14		0.03		0.06		0.05		0.17		0.15		0.1		0.05		0.17		100		100				10000.00%		10000.00%

		Port.44		0.00%		13.00%		3.00%		6.00%		5.00%		17.00%		15.00%		10.00%		4.00%		6.00%		17.00%		0.00%		0.00%		4.00%				41.00%		41.00%				3.69%		7.21%		-8.176%				21%		0%		38%		37%		37%		0%		4%		41%		8%		49%		46%		27%		11		36%		55%		45%		62%		21%		3.00%																						100		0.13		0.03		0.06		0.05		0.17		0.15		0.1		0.06		0.17		100		100				10000.00%		10000.00%

		Port.45		0.00%		13.00%		3.00%		6.00%		5.00%		17.00%		15.00%		11.00%		4.00%		6.00%		17.00%		0.00%		0.00%		4.00%				42.00%		42.00%				3.75%		7.36%		-8.346%				21%		0%		38%		38%		38%		0%		4%		42%		8%		50%		45%		29%		11		36%		55%		45%		62%		21%		3.00%																						100		0.13		0.03		0.06		0.05		0.17		0.15		0.11		0.06		0.17		100		100				10000.00%		10000.00%

		Port.46		0.00%		13.00%		3.00%		5.00%		5.00%		16.00%		14.00%		11.00%		4.00%		6.00%		19.00%		0.00%		0.00%		4.00%				44.00%		44.00%				3.91%		7.65%		-8.682%				21%		0%		35%		40%		40%		0%		4%		44%		8%		52%		48%		28%		11		38%		60%		46%		62%		23%		3.00%																						100		0.13		0.03		0.05		0.05		0.16		0.14		0.11		0.06		0.19		100		100				10000.00%		10000.00%

		Port.47		0.00%		13.00%		3.00%		5.00%		5.00%		16.00%		14.00%		11.00%		4.00%		6.00%		19.00%		0.00%		0.00%		4.00%				44.00%		44.00%				3.91%		7.65%		-8.682%				21%		0%		35%		40%		40%		0%		4%		44%		8%		52%		48%		28%		11		38%		60%		46%		62%		23%		3.00%																						100		0.13		0.03		0.05		0.05		0.16		0.14		0.11		0.06		0.19		100		100				10000.00%		10000.00%

		Port.48		0.00%		13.00%		3.00%		5.00%		5.00%		15.00%		14.00%		12.00%		5.00%		6.00%		18.00%		0.00%		0.00%		4.00%				45.00%		45.00%				3.96%		7.79%		-8.847%				21%		0%		34%		41%		41%		0%		4%		45%		8%		53%		44%		29%		11		38%		62%		44%		62%		24%		3.00%																						100		0.13		0.03		0.05		0.05		0.15		0.14		0.12		0.06		0.18		100		100				10000.00%		10000.00%

		Port.49		0.00%		12.00%		3.00%		7.00%		4.00%		14.00%		14.00%		12.00%		5.00%		6.00%		19.00%		0.00%		0.00%		4.00%		X		46.00%		46.00%		63.16%		4.00%		7.86%		-8.938%				19%		0%		35%		42%		42%		0%		4%		46%		7%		53%		45%		29%		11		35%		54%		40%		58%		20%		3.00%																						100		0.12		0.03		0.07		0.04		0.14		0.14		0.12		0.06		0.19		100		100				4.00%		7.86%

		Port.50		0.00%		12.00%		3.00%		8.00%		4.00%		12.00%		13.00%		12.00%		5.00%		6.00%		21.00%		0.00%		0.00%		4.00%				48.00%		48.00%				4.16%		8.19%		-9.307%				19%		0%		33%		44%		44%		0%		4%		48%		7%		55%		48%		27%		11		37%		58%		36%		58%		21%		3.00%																						100		0.12		0.03		0.08		0.04		0.12		0.13		0.12		0.06		0.21		100		100				10000.00%		10000.00%

		Port.51		0.00%		12.00%		3.00%		8.00%		4.00%		12.00%		13.00%		12.00%		5.00%		7.00%		20.00%		0.00%		0.00%		4.00%				48.00%		48.00%				4.17%		8.22%		-9.352%				19%		0%		33%		44%		44%		0%		4%		48%		7%		55%		45%		27%		11		37%		58%		36%		58%		21%		3.00%																						100		0.12		0.03		0.08		0.04		0.12		0.13		0.12		0.07		0.2		100		100				10000.00%		10000.00%

		Port.52		0.00%		12.00%		3.00%		8.00%		4.00%		11.00%		13.00%		13.00%		5.00%		7.00%		20.00%		0.00%		0.00%		4.00%				49.00%		49.00%				4.24%		8.37%		-9.531%				19%		0%		32%		45%		45%		0%		4%		49%		7%		56%		44%		29%		11		37%		59%		34%		58%		22%		3.00%																						100		0.12		0.03		0.08		0.04		0.11		0.13		0.13		0.07		0.2		100		100				10000.00%		10000.00%

		Port.53		0.00%		11.00%		3.00%		8.00%		4.00%		11.00%		13.00%		13.00%		5.00%		7.00%		20.00%		0.00%		0.00%		5.00%				50.00%		50.00%				4.29%		8.48%		-9.661%				18%		0%		32%		45%		45%		0%		5%		50%		7%		57%		44%		29%		11		36%		56%		34%		64%		22%		3.00%																						100		0.11		0.03		0.08		0.04		0.11		0.13		0.13		0.07		0.2		100		100				10000.00%		10000.00%

		Port.54		0.00%		11.00%		3.00%		8.00%		4.00%		11.00%		12.00%		13.00%		5.00%		7.00%		21.00%		0.00%		0.00%		5.00%				51.00%		51.00%				4.36%		8.63%		-9.837%				18%		0%		31%		46%		46%		0%		5%		51%		7%		58%		46%		28%		11		37%		58%		35%		64%		23%		3.00%																						100		0.11		0.03		0.08		0.04		0.11		0.12		0.13		0.07		0.21		100		100				10000.00%		10000.00%

		Port.55		0.00%		11.00%		3.00%		8.00%		4.00%		11.00%		12.00%		13.00%		5.00%		7.00%		21.00%		0.00%		0.00%		5.00%				51.00%		51.00%				4.36%		8.63%		-9.837%				18%		0%		31%		46%		46%		0%		5%		51%		7%		58%		46%		28%		11		37%		58%		35%		64%		23%		3.00%																						100		0.11		0.03		0.08		0.04		0.11		0.12		0.13		0.07		0.21		100		100				10000.00%		10000.00%

		Port.56		0.00%		11.00%		3.00%		7.00%		4.00%		10.00%		12.00%		14.00%		5.00%		7.00%		22.00%		0.00%		0.00%		5.00%				53.00%		53.00%				4.51%		8.93%		-10.183%				18%		0%		29%		48%		48%		0%		5%		53%		7%		60%		46%		29%		11		38%		62%		34%		64%		24%		3.00%																						100		0.11		0.03		0.07		0.04		0.1		0.12		0.14		0.07		0.22		100		100				10000.00%		10000.00%

		Port.57		0.00%		10.00%		2.00%		7.00%		4.00%		10.00%		12.00%		14.00%		5.00%		7.00%		24.00%		0.00%		0.00%		5.00%				55.00%		55.00%				4.62%		9.16%		-10.457%				16%		0%		29%		50%		50%		0%		5%		55%		6%		61%		48%		28%		11		36%		55%		34%		60%		21%		2.00%																						100		0.1		0.02		0.07		0.04		0.1		0.12		0.14		0.07		0.24		100		100				10000.00%		10000.00%

		Port.58		0.00%		10.00%		2.00%		7.00%		4.00%		10.00%		11.00%		14.00%		6.00%		8.00%		23.00%		0.00%		0.00%		5.00%				56.00%		56.00%				4.69%		9.34%		-10.670%				16%		0%		28%		51%		51%		0%		5%		56%		6%		62%		45%		27%		11		36%		57%		36%		60%		21%		2.00%																						100		0.1		0.02		0.07		0.04		0.1		0.11		0.14		0.08		0.23		100		100				10000.00%		10000.00%

		Port.59		0.00%		10.00%		2.00%		7.00%		4.00%		10.00%		11.00%		14.00%		6.00%		8.00%		23.00%		0.00%		0.00%		5.00%				56.00%		56.00%				4.69%		9.34%		-10.670%				16%		0%		28%		51%		51%		0%		5%		56%		6%		62%		45%		27%		11		36%		57%		36%		60%		21%		2.00%																						100		0.1		0.02		0.07		0.04		0.1		0.11		0.14		0.08		0.23		100		100				10000.00%		10000.00%

		Port.60		0.00%		10.00%		2.00%		7.00%		3.00%		9.00%		11.00%		15.00%		6.00%		8.00%		24.00%		0.00%		0.00%		5.00%		X		58.00%		58.00%		62.50%		4.79%		9.57%		-10.942%				15%		0%		27%		53%		53%		0%		5%		58%		5%		63%		45%		28%		11		36%		56%		33%		50%		19%		2.00%																						100		0.1		0.02		0.07		0.03		0.09		0.11		0.15		0.08		0.24		100		100				4.79%		9.57%

		Port.61		0.00%		9.00%		2.00%		7.00%		3.00%		9.00%		10.00%		15.00%		6.00%		8.00%		26.00%		0.00%		0.00%		5.00%				60.00%		60.00%				4.94%		9.87%		-11.290%				14%		0%		26%		55%		55%		0%		5%		60%		5%		65%		47%		27%		11		35%		54%		35%		56%		19%		2.00%																						100		0.09		0.02		0.07		0.03		0.09		0.1		0.15		0.08		0.26		100		100				10000.00%		10000.00%

		Port.62		0.00%		9.00%		2.00%		6.00%		3.00%		9.00%		10.00%		15.00%		6.00%		8.00%		27.00%		0.00%		0.00%		5.00%				61.00%		61.00%				5.01%		10.01%		-11.459%				14%		0%		25%		56%		56%		0%		5%		61%		5%		66%		48%		27%		11		36%		56%		36%		56%		20%		2.00%																						100		0.09		0.02		0.06		0.03		0.09		0.1		0.15		0.08		0.27		100		100				10000.00%		10000.00%

		Port.63		0.00%		9.00%		2.00%		6.00%		3.00%		9.00%		10.00%		16.00%		6.00%		8.00%		25.00%		0.00%		0.00%		6.00%				61.00%		61.00%				4.98%		9.98%		-11.432%				14%		0%		25%		55%		55%		0%		6%		61%		5%		66%		45%		29%		11		36%		56%		36%		56%		20%		2.00%																						100		0.09		0.02		0.06		0.03		0.09		0.1		0.16		0.08		0.25		100		100				10000.00%		10000.00%

		Port.64		0.00%		9.00%		2.00%		6.00%		3.00%		8.00%		10.00%		16.00%		6.00%		8.00%		26.00%		0.00%		0.00%		6.00%				62.00%		62.00%				5.06%		10.14%		-11.614%				14%		0%		24%		56%		56%		0%		6%		62%		5%		67%		46%		29%		11		37%		58%		33%		56%		21%		2.00%																						100		0.09		0.02		0.06		0.03		0.08		0.1		0.16		0.08		0.26		100		100				10000.00%		10000.00%

		Port.65		0.00%		8.00%		2.00%		6.00%		3.00%		8.00%		9.00%		16.00%		6.00%		9.00%		27.00%		0.00%		0.00%		6.00%				64.00%		64.00%				5.22%		10.47%		-12.014%				13%		0%		23%		58%		58%		0%		6%		64%		5%		69%		47%		28%		11		36%		57%		35%		63%		22%		2.00%																						100		0.08		0.02		0.06		0.03		0.08		0.09		0.16		0.09		0.27		100		100				10000.00%		10000.00%

		Port.66		0.00%		8.00%		2.00%		6.00%		3.00%		8.00%		9.00%		16.00%		6.00%		9.00%		27.00%		0.00%		0.00%		6.00%				64.00%		64.00%				5.22%		10.47%		-12.014%				13%		0%		23%		58%		58%		0%		6%		64%		5%		69%		47%		28%		11		36%		57%		35%		63%		22%		2.00%																						100		0.08		0.02		0.06		0.03		0.08		0.09		0.16		0.09		0.27		100		100				10000.00%		10000.00%

		Port.67		0.00%		8.00%		2.00%		5.00%		3.00%		8.00%		9.00%		17.00%		7.00%		9.00%		26.00%		0.00%		0.00%		6.00%				65.00%		65.00%				5.27%		10.60%		-12.175%				13%		0%		22%		59%		59%		0%		6%		65%		5%		70%		44%		29%		11		37%		59%		36%		63%		23%		2.00%																						100		0.08		0.02		0.05		0.03		0.08		0.09		0.17		0.09		0.26		100		100				10000.00%		10000.00%

		Port.68		0.00%		8.00%		2.00%		5.00%		3.00%		7.00%		9.00%		17.00%		7.00%		9.00%		27.00%		0.00%		0.00%		6.00%		X		66.00%		66.00%		62.96%		5.35%		10.76%		-12.357%				13%		0%		21%		60%		60%		0%		6%		66%		5%		71%		45%		28%		11		38%		62%		33%		63%		24%		2.00%																						100		0.08		0.02		0.05		0.03		0.07		0.09		0.17		0.09		0.27		100		100				5.35%		10.76%

		Port.69		0.00%		7.00%		2.00%		5.00%		3.00%		7.00%		8.00%		17.00%		7.00%		9.00%		29.00%		0.00%		0.00%		6.00%				68.00%		68.00%				5.49%		11.07%		-12.712%				12%		0%		20%		62%		62%		0%		6%		68%		5%		73%		47%		27%		11		38%		60%		35%		71%		25%		2.00%																						100		0.07		0.02		0.05		0.03		0.07		0.08		0.17		0.09		0.29		100		100				10000.00%		10000.00%

		Port.70		0.00%		7.00%		2.00%		5.00%		3.00%		7.00%		8.00%		17.00%		7.00%		9.00%		29.00%		0.00%		0.00%		6.00%				68.00%		68.00%				5.49%		11.07%		-12.712%				12%		0%		20%		62%		62%		0%		6%		68%		5%		73%		47%		27%		11		38%		60%		35%		71%		25%		2.00%																						100		0.07		0.02		0.05		0.03		0.07		0.08		0.17		0.09		0.29		100		100				10000.00%		10000.00%

		Port.71		0.00%		7.00%		2.00%		5.00%		2.00%		7.00%		8.00%		18.00%		7.00%		10.00%		28.00%		0.00%		0.00%		6.00%				69.00%		69.00%				5.52%		11.18%		-12.860%				11%		0%		20%		63%		63%		0%		6%		69%		4%		73%		44%		29%		11		35%		55%		35%		57%		20%		2.00%																						100		0.07		0.02		0.05		0.02		0.07		0.08		0.18		0.1		0.28		100		100				10000.00%		10000.00%

		Port.72		0.00%		7.00%		2.00%		5.00%		2.00%		6.00%		7.00%		18.00%		7.00%		10.00%		30.00%		0.00%		0.00%		6.00%				71.00%		71.00%				5.68%		11.49%		-13.225%				11%		0%		18%		65%		65%		0%		6%		71%		4%		75%		46%		28%		11		38%		61%		33%		57%		22%		2.00%																						100		0.07		0.02		0.05		0.02		0.06		0.07		0.18		0.1		0.3		100		100				10000.00%		10000.00%

		Port.73		0.00%		6.00%		2.00%		4.00%		2.00%		6.00%		7.00%		18.00%		7.00%		10.00%		31.00%		0.00%		0.00%		7.00%				73.00%		73.00%				5.80%		11.76%		-13.540%				10%		0%		17%		66%		66%		0%		7%		73%		4%		77%		47%		27%		11		37%		59%		35%		67%		24%		2.00%																						100		0.06		0.02		0.04		0.02		0.06		0.07		0.18		0.1		0.31		100		100				10000.00%		10000.00%

		Port.74		0.00%		6.00%		1.00%		4.00%		2.00%		6.00%		7.00%		19.00%		7.00%		10.00%		31.00%		0.00%		0.00%		7.00%				74.00%		74.00%				5.83%		11.85%		-13.665%				9%		0%		17%		67%		67%		0%		7%		74%		3%		77%		46%		28%		11		35%		53%		35%		50%		18%		1.00%																						100		0.06		0.01		0.04		0.02		0.06		0.07		0.19		0.1		0.31		100		100				10000.00%		10000.00%

		Port.75		0.00%		6.00%		1.00%		4.00%		2.00%		6.00%		7.00%		19.00%		7.00%		10.00%		31.00%		0.00%		0.00%		7.00%				74.00%		74.00%				5.83%		11.85%		-13.665%				9%		0%		17%		67%		67%		0%		7%		74%		3%		77%		46%		28%		11		35%		53%		35%		50%		18%		1.00%																						100		0.06		0.01		0.04		0.02		0.06		0.07		0.19		0.1		0.31		100		100				10000.00%		10000.00%

		Port.76		0.00%		6.00%		1.00%		4.00%		2.00%		6.00%		6.00%		19.00%		8.00%		10.00%		31.00%		0.00%		0.00%		7.00%				75.00%		75.00%				5.90%		12.00%		-13.835%				9%		0%		16%		68%		68%		0%		7%		75%		3%		78%		46%		28%		11		36%		56%		38%		50%		19%		1.00%																						100		0.06		0.01		0.04		0.02		0.06		0.06		0.19		0.1		0.31		100		100				10000.00%		10000.00%

		Port.77		0.00%		5.00%		1.00%		4.00%		2.00%		5.00%		6.00%		19.00%		8.00%		10.00%		33.00%		0.00%		0.00%		7.00%				77.00%		77.00%				6.05%		12.31%		-14.195%				8%		0%		15%		70%		70%		0%		7%		77%		3%		80%		47%		27%		11		35%		53%		33%		60%		20%		1.00%																						100		0.05		0.01		0.04		0.02		0.05		0.06		0.19		0.1		0.33		100		100				10000.00%		10000.00%

		Port.78		0.00%		5.00%		1.00%		4.00%		2.00%		5.00%		6.00%		20.00%		8.00%		11.00%		31.00%		0.00%		0.00%		7.00%				77.00%		77.00%				6.05%		12.34%		-14.253%				8%		0%		15%		70%		70%		0%		7%		77%		3%		80%		44%		29%		11		35%		53%		33%		60%		20%		1.00%																						100		0.05		0.01		0.04		0.02		0.05		0.06		0.2		0.11		0.31		100		100				10000.00%		10000.00%

		Port.79		0.00%		5.00%		1.00%		3.00%		2.00%		5.00%		5.00%		20.00%		8.00%		11.00%		33.00%		0.00%		0.00%		7.00%		X		79.00%		79.00%		60.61%		6.20%		12.65%		-14.607%				8%		0%		13%		72%		72%		0%		7%		79%		3%		82%		46%		28%		11		38%		62%		38%		60%		23%		1.00%																						100		0.05		0.01		0.03		0.02		0.05		0.05		0.2		0.11		0.33		100		100				6.20%		12.65%

		Port.80		0.00%		5.00%		1.00%		3.00%		2.00%		5.00%		5.00%		20.00%		8.00%		11.00%		33.00%		0.00%		0.00%		7.00%				79.00%		79.00%				6.20%		12.65%		-14.607%				8%		0%		13%		72%		72%		0%		7%		79%		3%		82%		46%		28%		11		38%		62%		38%		60%		23%		1.00%																						100		0.05		0.01		0.03		0.02		0.05		0.05		0.2		0.11		0.33		100		100				10000.00%		10000.00%

		Port.81		0.00%		4.00%		1.00%		3.00%		2.00%		4.00%		5.00%		20.00%		8.00%		11.00%		35.00%		0.00%		0.00%		7.00%				81.00%		81.00%				6.34%		12.96%		-14.968%				7%		0%		12%		74%		74%		0%		7%		81%		3%		84%		47%		27%		11		37%		58%		33%		75%		25%		1.00%																						100		0.04		0.01		0.03		0.02		0.04		0.05		0.2		0.11		0.35		100		100				10000.00%		10000.00%

		Port.82		0.00%		4.00%		1.00%		3.00%		1.00%		4.00%		5.00%		21.00%		8.00%		11.00%		35.00%		0.00%		0.00%		7.00%				82.00%		82.00%				6.37%		13.03%		-15.073%				6%		0%		12%		75%		75%		0%		7%		82%		2%		84%		47%		28%		11		33%		50%		33%		50%		17%		1.00%																						100		0.04		0.01		0.03		0.01		0.04		0.05		0.21		0.11		0.35		100		100				10000.00%		10000.00%

		Port.83		0.00%		4.00%		0.00%		3.00%		1.00%		4.00%		4.00%		21.00%		8.00%		11.00%		36.00%		0.00%		0.00%		8.00%				84.00%		84.00%				6.46%		13.26%		-15.351%				5%		0%		11%		76%		76%		0%		8%		84%		1%		85%		47%		28%		10		31%		45%		36%		25%		9%		1.00%																						100		0.04		100		0.03		0.01		0.04		0.04		0.21		0.11		0.36		100		100				10000.00%		10000.00%

		Port.84		0.00%		4.00%		0.00%		3.00%		1.00%		4.00%		4.00%		22.00%		8.00%		12.00%		34.00%		0.00%		0.00%		8.00%				84.00%		84.00%				6.46%		13.30%		-15.412%				5%		0%		11%		76%		76%		0%		8%		84%		1%		85%		45%		29%		10		31%		45%		36%		25%		9%		1.00%																						100		0.04		100		0.03		0.01		0.04		0.04		0.22		0.12		0.34		100		100				10000.00%		10000.00%

		Port.85		0.00%		3.00%		0.00%		2.00%		1.00%		3.00%		4.00%		22.00%		9.00%		12.00%		36.00%		0.00%		0.00%		8.00%				87.00%		87.00%				6.67%		13.74%		-15.930%				4%		0%		9%		79%		79%		0%		8%		87%		1%		88%		46%		28%		10		31%		44%		33%		33%		11%		1.00%																						100		0.03		100		0.02		0.01		0.03		0.04		0.22		0.12		0.36		100		100				10000.00%		10000.00%

		Port.86		0.00%		3.00%		0.00%		2.00%		1.00%		3.00%		4.00%		22.00%		9.00%		12.00%		36.00%		0.00%		0.00%		8.00%				87.00%		87.00%				6.67%		13.74%		-15.930%				4%		0%		9%		79%		79%		0%		8%		87%		1%		88%		46%		28%		10		31%		44%		33%		33%		11%		1.00%																						100		0.03		100		0.02		0.01		0.03		0.04		0.22		0.12		0.36		100		100				10000.00%		10000.00%

		Port.87		0.00%		3.00%		0.00%		2.00%		0.00%		3.00%		3.00%		23.00%		9.00%		12.00%		37.00%		0.00%		0.00%		8.00%				89.00%		89.00%				6.77%		13.98%		-16.223%				3%		0%		8%		81%		81%		0%		8%		89%		0%		89%		46%		28%		9		27%		38%		38%		0%		0%		2.00%																						100		0.03		100		0.02		100		0.03		0.03		0.23		0.12		0.37		100		100				10000.00%		10000.00%

		Port.88		0.00%		3.00%		0.00%		2.00%		0.00%		3.00%		3.00%		23.00%		9.00%		12.00%		37.00%		0.00%		0.00%		8.00%				89.00%		89.00%				6.77%		13.98%		-16.223%				3%		0%		8%		81%		81%		0%		8%		89%		0%		89%		46%		28%		9		27%		38%		38%		0%		0%		2.00%																						100		0.03		100		0.02		100		0.03		0.03		0.23		0.12		0.37		100		100				10000.00%		10000.00%

		Port.89		0.00%		3.00%		0.00%		2.00%		0.00%		2.00%		3.00%		23.00%		9.00%		12.00%		38.00%		0.00%		0.00%		8.00%				90.00%		90.00%				6.85%		14.14%		-16.407%				3%		0%		7%		82%		82%		0%		8%		90%		0%		90%		46%		28%		9		30%		43%		29%		0%		0%		2.00%																						100		0.03		100		0.02		100		0.02		0.03		0.23		0.12		0.38		100		100				10000.00%		10000.00%

		Port.90		0.00%		2.00%		0.00%		2.00%		0.00%		2.00%		3.00%		23.00%		9.00%		12.00%		39.00%		0.00%		0.00%		8.00%				91.00%		91.00%				6.92%		14.29%		-16.587%				2%		0%		7%		83%		83%		0%		8%		91%		0%		91%		47%		28%		9		22%		29%		29%		0%		0%		2.00%																						100		0.02		100		0.02		100		0.02		0.03		0.23		0.12		0.39		100		100				10000.00%		10000.00%

		Port.91		0.00%		2.00%		0.00%		1.00%		0.00%		2.00%		2.00%		24.00%		9.00%		13.00%		39.00%		0.00%		0.00%		8.00%				93.00%		93.00%				7.07%		14.64%		-17.006%				2%		0%		5%		85%		85%		0%		8%		93%		0%		93%		46%		28%		9		29%		40%		40%		0%		0%		1.00%																						100		0.02		100		0.01		100		0.02		0.02		0.24		0.13		0.39		100		100				10000.00%		10000.00%

		Port.92		0.00%		2.00%		0.00%		1.00%		0.00%		2.00%		2.00%		24.00%		9.00%		13.00%		39.00%		0.00%		0.00%		8.00%				93.00%		93.00%				7.07%		14.64%		-17.006%				2%		0%		5%		85%		85%		0%		8%		93%		0%		93%		46%		28%		9		29%		40%		40%		0%		0%		1.00%																						100		0.02		100		0.01		100		0.02		0.02		0.24		0.13		0.39		100		100				10000.00%		10000.00%

		Port.93		0.00%		2.00%		0.00%		1.00%		0.00%		1.00%		2.00%		24.00%		9.00%		13.00%		39.00%		0.00%		0.00%		9.00%				94.00%		94.00%				7.13%		14.77%		-17.162%				2%		0%		4%		85%		85%		0%		9%		94%		0%		94%		46%		28%		9		33%		50%		25%		0%		0%		1.00%																						100		0.02		100		0.01		100		0.01		0.02		0.24		0.13		0.39		100		100				10000.00%		10000.00%

		Port.94		0.00%		1.00%		0.00%		0.00%		0.00%		1.00%		1.00%		24.00%		10.00%		13.00%		41.00%		0.00%		0.00%		9.00%				97.00%		97.00%				7.34%		15.21%		-17.686%				1%		0%		2%		88%		88%		0%		9%		97%		0%		97%		47%		27%		8		33%		50%		50%		0%		0%		1.00%																						100		0.01		100		100		100		0.01		0.01		0.24		0.13		0.41		100		100				10000.00%		10000.00%

		Port.95		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		1.00%		25.00%		10.00%		13.00%		42.00%		0.00%		0.00%		9.00%				99.00%		99.00%				7.47%		15.52%		-18.061%				0%		0%		1%		90%		90%		0%		9%		99%		0%		99%		47%		28%		6		0%		0%		0%		ERROR:#DIV/0!		0%		1.00%																						100		100		100		100		100		100		0.01		0.25		0.13		0.42		100		100				10000.00%		10000.00%

		Port.96		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		25.00%		10.00%		14.00%		42.00%		0.00%		0.00%		9.00%				100.00%		100.00%				7.56%		15.72%		-18.299%				0%		0%		0%		91%		91%		0%		9%		100%		0%		100%		46%		27%		5		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		14.00%																						100		100		100		100		100		100		100		0.25		0.14		0.42		100		100				10000.00%		10000.00%

		Port.97		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		25.00%		10.00%		14.00%		42.00%		0.00%		0.00%		9.00%				100.00%		100.00%				7.56%		15.72%		-18.299%				0%		0%		0%		91%		91%		0%		9%		100%		0%		100%		46%		27%		5		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		14.00%																						100		100		100		100		100		100		100		0.25		0.14		0.42		100		100				10000.00%		10000.00%

		Port.98		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		25.00%		10.00%		14.00%		42.00%		0.00%		0.00%		9.00%				100.00%		100.00%				7.56%		15.72%		-18.299%				0%		0%		0%		91%		91%		0%		9%		100%		0%		100%		46%		27%		5		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		14.00%																						100		100		100		100		100		100		100		0.25		0.14		0.42		100		100				10000.00%		10000.00%

		Port.99		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		25.00%		10.00%		14.00%		42.00%		0.00%		0.00%		9.00%				100.00%		100.00%				7.56%		15.72%		-18.299%				0%		0%		0%		91%		91%		0%		9%		100%		0%		100%		46%		27%		5		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		14.00%																						100		100		100		100		100		100		100		0.25		0.14		0.42		100		100				10000.00%		10000.00%

		Port.100		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		25.00%		7.00%		18.00%		41.00%		0.00%		0.00%		9.00%				100.00%		100.00%				7.62%		15.92%		-18.570%				0%		0%		0%		91%		91%		0%		9%		100%		0%		100%		45%		27%		5		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		18.00%																						100		100		100		100		100		100		100		0.25		0.18		0.41		100		100				10000.00%		10000.00%
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Composizione



Monetario Area €	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	Obbligazionario Globale	0.15	0.15	0.15	0.15	0.15	0.15	0.15	0.15	0.15	0.14000000000000001	0.14000000000000001	0.14000000000000001	0.14000000000000001	0.14000000000000001	0.13	0.13	0.13	0.13	0.13	0.13	0.12	0.12	0.12	0.12	0.12	0.12	0.12	0.12	0.13	0.13	0.14000000000000001	0.14000000000000001	0.14000000000000001	0.15	0.15	0.15	0.15	0.15	0.15	0.14000000000000001	0.14000000000000001	0.14000000000000001	0.14000000000000001	0.13	0.13	0.13	0.13	0.13	0.12	0.12	0.12	0.12	0.11	0.11	0.11	0.11	0.1	0.1	0.1	0.1	0.09	0.09	0.09	0.09	0.08	0.08	0.08	0.08	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	0.06	0.06	0.06	0.06	0.05	0.05	0.05	0.05	0.04	0.04	0.04	0.04	0.03	0.03	0.03	0.03	0.03	0.02	0.02	0.02	0.02	0.01	0	0	0	0	0	0	Obbligazionario Paesi Emergenti	0.02	0.02	0.02	0.02	0.02	0.01	0.01	0.01	0.01	0.01	0.01	0.01	0.01	0.01	0.01	0.01	0.01	0.01	0.01	0.01	0.02	0.02	0.02	0.02	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.04	0.04	0.04	0.04	0.04	0.04	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.01	0.01	0.01	0.01	0.01	0.01	0.01	0.01	0.01	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	Obbligazionario Euro Corporate	0.19	0.19	0.19	0.19	0.19	0.19	0.19	0.19	0.18	0.18	0.18	0.18	0.17	0.17	0.17	0.17	0.16	0.16	0.16	0.16	0.15	0.14000000000000001	0.13	0.13	0.12	0.11	0.11	0.11	0.11	0.11	0.11	0.11	0.1	0.1	0.1	0.1	0.09	0.09	0.08	0.08	7.0000000000000007E-2	7.0000000000000007E-2	0.06	0.06	0.06	0.05	0.05	0.05	7.0000000000000007E-2	0.08	0.08	0.08	0.08	0.08	0.08	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	0.06	0.06	0.06	0.06	0.06	0.05	0.05	0.05	0.05	0.05	0.05	0.04	0.04	0.04	0.04	0.04	0.04	0.03	0.03	0.03	0.03	0.03	0.03	0.02	0.02	0.02	0.02	0.02	0.02	0.01	0.01	0.01	0	0	0	0	0	0	0	Obbligazionario Globale High Yield	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.03	0.03	0.04	0.04	0.04	0.04	0.04	0.05	0.05	0.05	0.05	0.05	0.05	0.06	0.06	0.05	0.05	0.05	0.05	0.05	0.05	0.05	0.05	0.05	0.05	0.05	0.05	0.04	0.04	0.04	0.04	0.04	0.04	0.04	0.04	0.04	0.04	0.04	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.01	0.01	0.01	0.01	0.01	0	0	0	0	0	0	0	0	0	0	0	0	0	0	Obbligazionario Euro BT	0.36	0.36	0.36	0.36	0.35	0.35000000000000003	0.35000000000000003	0.34	0.33	0.33	0.33	0.32	0.31	0.31	0.31	0.3	0.31	0.3	0.27999999999999997	0.28000000000000003	0.28000000000000003	0.27	0.28000000000000003	0.25	0.25	0.25	0.24	0.24	0.22999999999999998	0.22	0.21	0.22	0.22	0.2	0.19	0.18	0.2	0.2	0.18	0.19	0.18	0.17	0.17	0.17	0.17	0.16	0.16	0.15	0.14000000000000001	0.12	0.12	0.11	0.11	0.11	0.11	0.1	0.1	0.1	0.1	0.09	0.09	0.09	0.09	0.08	0.08	0.08	0.08	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	0.06	0.06	0.06	0.06	0.06	0.05	0.05	0.05	0.05	0.04	0.04	0.04	0.04	0.03	0.03	0.03	0.03	0.02	0.02	0.02	0.02	0.01	0.01	0	0	0	0	0	0	Obbligazionario Euro All Maturities	0.23	0.23	0.23	0.23	0.23	0.22	0.22	0.22	0.22	0.22	0.21	0.21	0.21	0.2	0.2	0.2	0.2	0.19	0.19	0.19	0.19	0.19	0.19	0.2	0.2	0.2	0.19	0.19	0.18	0.17	0.17	0.16	0.15	0.15	0.14000000000000001	0.14000000000000001	0.14000000000000001	0.14000000000000001	0.14000000000000001	0.15	0.15	0.15	0.15	0.15	0.15	0.14000000000000001	0.14000000000000001	0.14000000000000001	0.14000000000000001	0.13	0.13	0.13	0.13	0.12	0.12	0.12	0.12	0.11	0.11	0.11	0.1	0.1	0.1	0.1	0.09	0.09	0.09	0.09	0.08	0.08	0.08	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	0.06	0.06	0.06	0.05	0.05	0.05	0.05	0.04	0.04	0.04	0.04	0.03	0.03	0.03	0.03	0.02	0.02	0.02	0.01	0.01	0	0	0	0	0	Azionario Europa	0.01	0.01	0.01	0.01	0.02	0.02	0.02	0.03	0.03	0.03	0.03	0.04	0.04	0.04	0.05	0.05	0.05	0.05	0.06	0.06	0.06	0.06	0.06	0.06	0.06	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	0.08	0.08	0.08	0.08	0.08	0.09	0.09	0.09	0.09	0.09	0.09	0.1	0.1	0.1	0.1	0.11	0.11	0.11	0.12	0.12	0.12	0.12	0.13	0.13	0.13	0.13	0.14000000000000001	0.14000000000000001	0.14000000000000001	0.14000000000000001	0.15	0.15	0.15	0.16	0.16	0.16	0.16	0.17	0.17	0.17	0.17	0.18	0.18	0.18	0.19	0.19	0.19	0.19	0.2	0.2	0.2	0.2	0.21	0.21	0.22	0.22	0.22	0.23	0.23	0.23	0.23	0.24	0.24	0.24	0.24	0.25	0.25	0.25	0.25	0.25	0.25	Azionario Pacifico	0	0	0	0	0	0	0	0	0	0	0	0	0	0.01	0.01	0.01	0.01	0.01	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.04	0.04	0.04	0.04	0.04	0.04	0.04	0.04	0.04	0.05	0.05	0.05	0.05	0.05	0.05	0.05	0.05	0.05	0.05	0.06	0.06	0.06	0.06	0.06	0.06	0.06	0.06	0.06	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	0.08	0.08	0.08	0.08	0.08	0.08	0.08	0.08	0.08	0.09	0.09	0.09	0.09	0.09	0.09	0.09	0.09	0.09	0.1	0.1	0.1	0.1	0.1	0.1	7.0000000000000007E-2	Azionario Paesi Emergenti	0	0	0	0	0	0	0	0	0.01	0.01	0.01	0.01	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.04	0.04	0.04	0.04	0.04	0.04	0.05	0.05	0.05	0.05	0.05	0.06	0.06	0.06	0.06	0.06	0.06	0.06	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	0.08	0.08	0.08	0.08	0.08	0.08	0.08	0.09	0.09	0.09	0.09	0.09	0.09	0.1	0.1	0.1	0.1	0.1	0.1	0.1	0.11	0.11	0.11	0.11	0.11	0.11	0.12	0.12	0.12	0.12	0.12	0.12	0.12	0.13	0.13	0.13	0.13	0.13	0.14000000000000001	0.14000000000000001	0.14000000000000001	0.14000000000000001	0.18	Azionario Nord America	0.02	0.02	0.02	0.02	0.02	0.03	0.03	0.03	0.04	0.04	0.05	0.05	0.06	0.06	0.06	7.0000000000000007E-2	7.0000000000000007E-2	0.08	0.08	0.08	0.09	0.09	0.09	0.1	0.1	0.1	0.11	0.11	0.11	0.12	0.12	0.12	0.13	0.13	0.13	0.14000000000000001	0.14000000000000001	0.14000000000000001	0.15	0.15	0.16	0.16	0.17	0.17	0.16999999999999998	0.19	0.19	0.18	0.19	0.21000000000000002	0.2	0.19999999999999998	0.19999999999999998	0.21	0.21	0.22	0.24000000000000002	0.23	0.22999999999999998	0.24	0.26	0.27	0.25	0.26	0.27	0.27	0.26	0.27	0.29000000000000004	0.28999999999999998	0.27999999999999997	0.3	0.31	0.31	0.31	0.31	0.33	0.31	0.33	0.33	0.35000000000000003	0.35000000000000003	0.36	0.33999999999999997	0.36	0.36	0.37	0.37	0.38	0.39	0.39	0.39	0.39	0.41000000000000003	0.42	0.42	0.42	0.42	0.42	0.41000000000000003	Flessibili Medio-Bassa Volatilità	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	Flessibili Alta Volatilità	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	Opportunities	0	0	0	0	0	0.01	0.01	0.01	0.01	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.02	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.03	0.04	0.04	0.04	0.04	0.04	0.04	0.04	0.04	0.04	0.04	0.04	0.05	0.05	0.05	0.05	0.05	0.05	0.05	0.05	0.05	0.05	0.06	0.06	0.06	0.06	0.06	0.06	0.06	0.06	0.06	0.06	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.0000000000000007E-2	0.08	0.08	0.08	0.08	0.08	0.08	0.08	0.08	0.08	0.08	0.09	0.09	0.09	0.09	0.09	0.09	0.09	0.09	



Frontiera



2.629776678545577E-2	2.629776678545577E-2	2.629776678545577E-2	2.629776678545577E-2	2.6550525755937148E-2	2.6596543065243866E-2	2.6596543065243866E-2	2.7095166706664953E-2	2.853150508208423E-2	2.8787103925047235E-2	2.9565149314522171E-2	3.0440088575219862E-2	3.2597682994657595E-2	3.357037763951555E-2	3.4356728909095843E-2	3.5571713585789179E-2	3.5383392019411909E-2	3.7511027427713069E-2	3.999234806281389E-2	3.999234806281389E-2	4.161221674364847E-2	4.3951036285587372E-2	4.3778623196588685E-2	4.6131029030084293E-2	4.6696194351449977E-2	4.7851876491253977E-2	5.0569722334154327E-2	5.0569722334154327E-2	5.1651566688758886E-2	5.4415283260578047E-2	5.467208294943697E-2	5.460821392413618E-2	5.7654064090269339E-2	5.865248423788829E-2	6.0902344422599619E-2	6.2411637195756563E-2	6.1349388155584834E-2	6.1349388155584834E-2	6.5948248703583456E-2	6.502471994744384E-2	6.7857045400289431E-2	6.9057409089928926E-2	7.0465822008837872E-2	7.2108915165870383E-2	7.356372651891617E-2	7.6530306288294755E-2	7.6530306288294755E-2	7.7889044512178873E-2	7.8644040820658068E-2	8.1892274048955327E-2	8.2216512807858896E-2	8.3723770344188639E-2	8.479014820275052E-2	8.6336395458876142E-2	8.6336395458876142E-2	8.9306398564950887E-2	9.1634788812495843E-2	9.3399400689968812E-2	9.3399400689968812E-2	9.566572783491073E-2	9.8674108413759037E-2	0.10014599962573621	9.9779337423198292E-2	0.10137265385925207	0.10474674689428487	0.10474674689428487	0.10604346605977881	0.10763633460479882	0.11068036067344426	0.11068036067344426	0.11176451978533204	0.11494828631926488	0.11759113837785519	0.11853348696247261	0.11853348696247261	0.1199822641225982	0.12306601557094131	0.12340479580151889	0.12648104667920634	0.12648104667920634	0.12957383009605739	0.13033773243937005	0.13262982968837322	0.13297890849656005	0.13741396706900164	0.13741396706900164	0.13980196098572259	0.13980196098572259	0.14140601623605822	0.14291198010449613	0.14636448882936837	0.14636448882936837	0.14767310049501278	0.15213107534248518	0.15524057414832176	0.15721563488192541	0.15721563488192541	0.15721563488192541	0.15721563488192541	0.15924979850860924	7.610503752543284E-3	7.610503752543284E-3	7.610503752543284E-3	7.610503752543284E-3	8.2967291594682017E-3	9.2801778140664572E-3	9.2801778140664572E-3	9.9664032209913767E-3	1.1588272246981111E-2	1.2049567845759536E-2	1.2833623149250918E-2	1.3519848556175837E-2	1.514171758216557E-2	1.5828006170923184E-2	1.6390413170530548E-2	1.7190534113096879E-2	1.7126101071178557E-2	1.8495270380765916E-2	1.9883850015523397E-2	1.9883850015523397E-2	2.0881440163842961E-2	2.2178520571722964E-2	2.2114087529804642E-2	2.3405606435902542E-2	2.372689404897332E-2	2.4348686413979918E-2	2.5835095945303862E-2	2.5835095945303862E-2	2.6418181038003072E-2	2.7888461748419368E-2	2.8012280155736924E-2	2.7996214516661972E-2	2.9602017903576749E-2	3.0111556965883413E-2	3.1257049058189983E-2	3.2057170000756322E-2	3.1517404634381394E-2	3.1517404634381394E-2	3.384162788820369E-2	3.3348154464971982E-2	3.4770067772544912E-2	3.5355181778640894E-2	3.6090869679288907E-2	3.6853232397313078E-2	3.7540966973204581E-2	3.9059201008377384E-2	3.9059201008377384E-2	3.9647659700568529E-2	3.997749599519735E-2	4.1626105283173384E-2	4.1712165465948775E-2	4.2398390872873698E-2	4.2859686471652121E-2	4.3643741775143505E-2	4.3643741775143505E-2	4.5065655082716441E-2	4.6156357905542442E-2	4.6928706677075438E-2	4.6928706677075438E-2	4.7939720702110084E-2	4.9400078540850247E-2	5.013576644149826E-2	4.9806863969386481E-2	5.060698491195282E-2	5.2153402933468367E-2	5.2153402933468367E-2	5.2677428583741186E-2	5.3477549526307525E-2	5.4937907365047688E-2	5.4937907365047681E-2	5.5234860630291378E-2	5.6819036876349101E-2	5.8016020375775537E-2	5.8316525127711349E-2	5.8316525127711349E-2	5.9002813716468962E-2	6.0479237194284073E-2	6.0451401841418048E-2	6.1971145045557445E-2	6.1971145045557445E-2	6.3447568523372563E-2	6.3658461605840877E-2	6.4641910260439125E-2	6.4614074907573094E-2	6.6728419571302447E-2	6.6728419571302447E-2	6.7723367957262151E-2	6.7723367957262151E-2	6.8523488899828483E-2	6.9199791435077262E-2	7.0691699286350634E-2	7.0691699286350634E-2	7.1276813292446603E-2	7.3375092317101015E-2	7.4737620259274704E-2	7.5607735745541485E-2	7.5607735745541485E-2	7.5607735745541485E-2	7.5607735745541485E-2	7.6245276620844349E-2	100	100	100	2.629776678545577E-2	100	100	100	100	100	2.8787103925047235E-2	100	100	100	3.357037763951555E-2	100	100	100	100	100	3.999234806281389E-2	100	100	100	100	100	4.7851876491253977E-2	100	100	100	100	100	100	5.7654064090269339E-2	100	100	100	100	100	6.5948248703583456E-2	100	100	100	100	100	100	100	100	100	7.8644040820658068E-2	100	100	100	100	100	100	100	100	100	100	9.566572783491073E-2	100	100	100	100	100	100	100	0.10763633460479882	100	100	100	100	100	100	100	100	100	100	0.12648104667920634	100	100	100	100	100	100	100	100	100	100	100	100	100	100	100	100	100	100	100	100	100	100	100	100	7.610503752543284E-3	100	100	100	100	100	1.2049567845759536E-2	100	100	100	1.5828006170923184E-2	100	100	100	100	100	1.9883850015523397E-2	100	100	100	100	100	2.4348686413979918E-2	100	100	100	100	100	100	2.9602017903576749E-2	100	100	100	100	100	3.384162788820369E-2	100	100	100	100	100	100	100	100	100	3.997749599519735E-2	100	100	100	100	100	100	100	100	100	100	4.7939720702110084E-2	100	100	100	100	100	100	100	5.3477549526307525E-2	100	100	100	100	100	100	100	100	100	100	6.1971145045557445E-2	100	100	100	100	100	100	100	100	100	100	100	100	100	100	100	100	100	100	100	100	100	

GRIGLIA

						profilo di rischio del cliente

						 MOLTO PRUDENTE		PRUDENTE		EQUILIBRATO		AGGRESSIVO 		MOLTO AGGRESSIVO

		           orizzonte temporale del cliente		< 3 anni		Port. 2 
equity = 5,00%
sigma MAX = 2,19%		Port. 3 
equity = 9,00%
sigma MAX = 2,58%		Port. 5 
equity = 18,00%
sigma MAX = 4,81%		Port. 6 
equity = 22,00%
sigma MAX = 5,96%		Port. 7 
equity = 28,00%
sigma MAX = 7,27%

				3-5 anni		Port. 3 
equity = 9,00%
sigma MAX = 2,41%		Port. 4 
equity = 15,00%
sigma MAX = 3,49%		Port. 7 
equity = 28,00%
sigma MAX = 7,09%		Port. 8 
equity = 33,00%
sigma MAX = 8,17%		Port. 9 
equity 37,00%
sigma MAX = 9,18%

				5-7 anni		Port. 4 
equity = 15,00%
sigma MAX = 3,16%		Port. 6 
equity = 22,00%
sigma MAX = 5,22%		Port. 9 
equity 37,00%
sigma MAX = 8,28%		Port. 10 
equity 42,00%
sigma MAX = 9,18%		Port. 12 
equity = 51,00%
sigma MAX = 10,95%

				7-10 anni		Port. 6 
equity = 22,00%
sigma MAX = 5,02%		Port. 8 
equity = 33,00%
sigma MAX = 7,18%		Port. 11 
equity = 46,00%
sigma MAX = 9,97%		Port. 14 
equity 60,00%
sigma MAX = 12,71%		Port. 15 
equity 64,00%
sigma MAX = 13,43%

				> 10 anni		Port. 7 
equity = 28,00%
sigma MAX = 5,86%		Port. 9 
equity 37,00%
sigma MAX = 7,62%		Port. 13 
equity 55,00%
sigma MAX = 11,02%		Port. 17 
equity 72,00%
sigma MAX = 14,35%		Port. 18 
equity 81,00%
sigma MAX = 15,64%
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Individuazione del profilo di rischio del cliente

 Molto prudente

 Prudente

 Equilibrato

 Aggressivo 

 Molto aggressivo 
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Individuazione degli obiettivi di investimento del cliente 

 Obiettivo 1 

Importo dell’investimento 250.000€

Orizzonte temporale 3 anni 
 Obiettivo 2

Importo dell’investimento 200.000€

Orizzonte temporale 7 anni

 Obiettivo 3

Importo dell’investimento 150.000€

Orizzonte temporale 15 anni

 Profilo di rischio: Equilibrato

 Patrimonio complessivo: 600.000€ 
 42% breve termine 

 33% medio 

 25% lungo 
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Obiettivo 1
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Obiettivo 2
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Obiettivo 3
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Orizzonte temporale

Breve Medio Lungo 

Selezione sulla FE 
del PTF in asset class 
coerente con 
l’obiettivo di 
investimento 
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Il portafoglio complessivo del cliente 



Contatti

QUANTALYS Italia

Via San Siro 33, 20149 - Milano

(+39) 02 48 199 365

info@quantalys.it

www.quantalys.it

Menzioni Legali

© Quantalys. Le informazioni contenute nel presente documento hanno carattere puramente indicativo. Né il presente documento né

la sua consegna ad alcun destinatario costituisce o intende costituire o contiene o forma parte di alcuna offerta o invito a comprare o

vendere titoli o strumenti finanziari collegati. Ogni eventuale offerta o sollecitazione sarà effettuata per mezzo di un prospetto

informativo.

Twitter Official Page

YouTube Official Page

LinkedIn Official Page

Seguici su:

mailto:info@quantalys.it
mailto:info@quantalys.it
https://twitter.com/QuantalysItalia
https://www.youtube.com/channel/UCG5QvnkSGEOcEbiOEV808dQ
https://www.youtube.com/channel/UCGHk1ErcTcBw-Dnh3hSsbBA
https://www.linkedin.com/company/quantalys-italia
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